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The next commodity boom
T As%Ex
Cash and quarry

EBEFRE

Latin America must not squander its chance to become a

commodity superpower
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# B : The Economist August 12th 2023 edition Leaders

The transition to clean energy will spark decades of
demand for the metals needed to multiply solar and
wind parks, power lines and electric cars. Latin America
holds more than a fifth of the global reserves for five
critical metals. It already dominates the mining of
copper, pervasive across green technologies, and holds
nearly 60% of the world’s known resources of lithium,
used in all main e-vehicle battery types. It is also rich in
silver, tin and nickel. And it will benefit even if the
green transition sputters, thanks to recent discoveries
of oil that could see it quench 5-10% of the global

demand by 2030.
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1. quarry /'kwa:ri/ n. |GRE| |GMAT1 Hv‘ /\| |51i/‘§’;| a place where large amounts of stone, etc. are dug out of the ground &

Ve

2. squander /'skwa:ndar/ v. to waste money, time, etc. in a stupid or careless way &%, #%E (&

B R
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#%]: She squandered her chances of winning.

ik T R A PLE .

3. spark /spa:rk/ v. |V-? PR |GRE| |GMAT1 |%Wr| to cause something to start or develop, especially suddenly 3| & ; f& &

8] : The proposal would spark a storm of protest around the country.

X —FREH G| R & B A BURH

4. reserve /r1'z3rv/ n. |\7—‘3 K| SR |GRE| |GMAT1 |E€’T:; %| |%5ﬁ| a supply of something that is available to be used in the

future or when it is needed 4 & (&) ; &k (&)
#]: The country has the world's largest reserves of coal.

ZEMAER LR KRR E.

5. pervasive /par'versiv/ adj. |GRE| |GMAT1 |%57‘f| existing in all parts of a place or thing; spreading gradually to affect all

parts of a place or thing @ # 89; RIF &6, RE4Y
#]: Her influence is all-pervasive (= it affects everyone and everything).

EADEA PP A

6. tin /tin/ n. |V—‘3 R |Fé’5 %| |%57‘f| (symbol Sn) a chemical element. Tin is a soft silver-white metal that is often mixed

with other metals or used to cover them to prevent them from rusting. %

7. nickel /'nikl/ n. [>= 4] [GMAT] [% ##| |# 2| (symbol Ni) a chemical element. Nickel is a hard silver-white metal used

in making some types of steel and other alloys.4%

3R

8. sputter /'spatar/ v. |V-‘3 A |Ff-3 %| |%5ﬁ| If a process, action, or state of affairs sputters, it progresses slowly and

unevenly or starts to end. M #7; Ri&; 2%
#]: The economy is already sputtering, with low or no growth.

ZHFCHARE, WRRKEZLZAMEK,

9. quench /kwentf/ v. [>< %] [GRE||GMAT| |1 2| to drink so that you no longer feel thirsty fi# (iB) ; i (i)

#]: Water afar quenches not fire.
AT T 3B
[ 4% & A4R]

1. power line : a thick wire that carries electricity # 2 & ; = /&

As the world goes greener it will also become more | i & # R T 15 £ 0 3ffk, AL EAES,
populous. By 2050 it may have nearly 10bn mouths | 2] 2050 5, 43R4 UL 100 1C7K"F 2 LIR,
to feed, up from 8bn now. That will fuel demand for | mILE R A 80 1C7k. EXFFplgatdzT £ X

the carbs, proteins and delicacies that Latin America | & 4 = 89 KL 54, &ARfaERLGE K,
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produces aplenty. It already supplies more than 30%
of the world’s corn, beef, poultry and sugar, and
60% ot the world’s soyabeans. Eight out of ten cups
of the world’s Arabica coffee are made from the
region’s beans. By 2032 its net food exports may

exceed $100bn, the largest in the world by far.

(3]
1. populous /'pa:pjalas/ adj. where a large number of people live A2 X % 85; A EEH
#]: London is the most populous area of Britain.
HHERAFZEADRHAFGHK,
2. carb /ka:rb/ n. carbohydrate (= a substance such as sugar or starch that consists of carbon, hydrogen and oxygen
and provides the body with energy and heat) #% KL&4; 45 £
3. delicacy /'delikasi/ n. a type of food considered to be very special in a particular place ¥4 £ 692 4; 1&F
4. aplenty /a'plenti/ adv. in large amounts, especially more than is needed K&; Z#; D4 H &
%) : Criticisms of the government were to be found aplenty.

AATV3F B B i AR S

5. poultry /'paovltri/ n. [754&

|%57‘f| |51i/‘§’;| chickens, ducks and geese, kept for their meat or eggs X &

The region’s draw as a trading partner will be
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accentuated by superpower rivalries. As the West
scrambles to diversify away from China, it wants
more deals with Latin America, a largely neutral
and peaceful region. As monied rivals also eye its

riches, a new great game is under way: just last

month Vale, a Brazilian mining company, sold 13%
of its green-metal arm to Saudi-owned entities for
$3bn; China earmarked $1.4bn to develop lithium
production in Bolivia; and Europe pledged to invest

€45bn in Latin American green projects.

A Ak 8] KK VA 30 18 F LM A&H AL 4
E 25300 13% 0 Xt h B A A8 F
XK 14 0 E T FRERAN BT KR E 7R
MARTE @) 2 E 4k &M B 3T 450 1CBL Lo

@ Stella FIESPR

©



The Economist - £EKEEEER, U TEMNEETE 2023/8/14

(3]

1. draw /dra:/ n. |79 [& %] %51 a person, a thing or an event that attracts a lot of people A % 3| 77 89 A (X F 45)

#]: She is currently one of the biggest draws on the Irish music scene.
WARBIERZFRRRLRAGASZ —,

2. accentuate /ak'sentfuert/ v. to emphasize something or make it easier to notice & ¥ ; & ; 1&
#]: When talks did occur, they tended to accentuate differences between the two groups.

YR 1EHE R AR, WA e TiREREZ R e £ 7.

3. scramble /'skreembl/ v. |5 é&| |GRE| |GMAT| |%57‘f| to manage to achieve something with difficulty, or in a hurry,

without much control AR xEH (R EILH) T A&

7] Salah managed to scramble the ball into the net.

PERMIREFRIIANT A F

4. monied /'manid/ adj. having a lot of money ® A 4 49; & A &

#]: The monied men and women at Davos owe their prosperity to the trading system the WTO oversees.

RAM IR EH R G R ARAY, AREZBEATETARIFOHHKER,

5. earmark /'irma:rk/ v. to decide that something will be used for a particular purpose, or to state that
something will happen to somebody/something in the future 4§ & --- 89 Fli&; M4, 2 (REREQGFH)
#%]: The money had been earmarked for spending on new school buildings.

FERRCAE R THARSZK

SR

6. pledge /pleds/ v. lGMAT] [ 7| |1 2| to formally promise to give or do something #&iE; E XKi%

#]: Japan has pledged $100 million in humanitarian aid.

HALRKERBE—ICELAL ELHEI,

The problem is that Latin America’s affair with | P2, HEH5AEZH RO LSE— AR
commodities has rarely been happy. Past struggles over | Rdn A&, TR TAH B EFFF] KT
the spoils have catalysed coups, inequality and populism. | KL, RFFRREEEL ., TRABER
Hugo Chévez, a Venezuelan despot, squandered his | & & X, « & $F 17 (Hugo Chévez) &% 7
country’'s  oil  boom, spending lavishly while | iZ B &) & k%R, WEE LK, BT

underinvesting in the industry and stuffing it with | &b %5 N2, HF G ik A 2R 3|
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cronies. Oil windfalls in Colombia and Ecuador led to | T %4/, S/ tL e N2 R& &k
premature deindustrialisation. As export receipts have | #| F# T i ¥ 89 & T b, FEH 2k
surged, so have domestic currencies, strangling other | Ni%3%, NP ZIRA, |BFET
export industries and tying the region’s fate to a volatile | 4 h o Z & FHZHRX &G4z 53)
market. Latin America has endured countless booms and | 58 T EZ A —&, T EMNELHT
busts. Local economies are lopsided: on average, 80% of | LK E Rk o HHEBEF LN —A
its countries’ exports comes from the export of raw | F|@9#: F¥m3, LEEHEK 80% 49
materials. ok g RAHE O,

[#3C]

1. spoil /spo1l/ n. |VIJ £ |G|VIAT| |%Wr| goods taken from a place by thieves or by an army that has won a battle or war

BEd s A S XG4

2. catalyse /'kaetalarz/ v. to make a chemical reaction happen faster £/

#]: the bank was set up to catalyse investment in the former communist countries.

X RARAT R A SRR 55 LB FART ™ & 289,

3. coup /ku:/n. a sudden change of government that is illegal and often violent & &

4. despot /'despa:t/ n. a leader with great power, especially one who uses it in a cruel way & #| 464 ; + 4|
Bi; RE

5. underinvest v. fail to invest sufficient money or resources in a project or enterprise 4% 7% 7~ &

6. stuff /staf/ v. to push something quickly and carelessly into a small space &+« £#t (R 3A8E)

%] : Robyn quickly stuffed clothes into an overnight bag.

F 2R RIRE# —NETRR,

7. crony /'kraoni/ n. a person that somebody spends a lot of time with ¥F & ; % &

8. windfall /'windfa:l/ n. an amount of money that somebody/something wins or receives unexpectedly
I BINRFNERD

9. strangle /'straengl/ v. to prevent something from growing or developing #7#]; /E#]; Jas

8] : The current monetary policy is strangling the economy.

PATH T BRI H T 2 F 0 K o

10. lopsided / la:p'sardid/ adj. lacking balance; with a lot more attention, points, votes, etc. on one side than

the other —i1 18] 49 ; @ —MIAR4HE9; T-FH#r69
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#]: We won by a lopsided score.
AAVALE AT S P IR

[#14]

1. boom and bust : a situation in which a period of rapid economic growth is followed by one of sudden decline % &
55 & 09 5B pA 3R
7] High house prices encourage boom and bust and leave the economy vulnerable.

BEM S RKEREF L, FEERFIES.
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To do better this time round, Latin American countries
must get several things right. First they need to make
sure the boom does indeed take place. At present, politics

is holding it back. As left-wingers and populists have

gained power, many countries in the region have passed or

threatened laws that would raise taxes, nationalise

reserves or shut out foreign investment. It is right and

proper that governments want to maximise their rents,
especially given how often they have been robbed in the
past. But if they seek to take too much, or keep changing

their minds, their reserves will not soon be tapped.

(3]

1. rob /ra:b/ v. |V—E'éli |Ff-3 %| |%5ﬁ| to steal money or property from a person or place ##); ix4~; H M

f]: The tomb had been robbed of its treasures.

KRR B EF M.

2. tap /taep/ v. |V—‘7?Ji |1I3_7 %| |%5?r| to make use of a source of energy, knowledge, etc. that already exists #] fI, 7 &,

R (CHGFR, 4ind)
8]: We hope scientists will be tapping new energy sources to meet the need for power.
BNV BAFE ARSI AR, AHLTELNE K.

(4]

1. hold back : to prevent the progress or development of somebody/something 47 #F i &
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#]: We are determined that nothing should hold back the peace talks.
FAN Fe S B AEAT AR B T CATELIE Foik

2. seek to : to try to do something X & ; %k

7] They initially sought to blame others for the disaster.

REAT — FF 46 A8 Je 3 R K I G FTAE 3 A HLA

[(Kga]

As left-wingers and populists have gained power, many countries in the region have passed or threatened laws that

would raise taxes, nationalise reserves or shut out foreign investment.
& F £F 3% 4 many countries have passed or threatened laws, & #: ¥ % 38 i RO Ml AT ik A

As left-wingers and populists have gained power A4 K&, &H: A LEZHS TREEZLFER

I

that would raise taxes, nationalise reserves or shut out foreign investment A £ &M &), 54k E laws, &4 : R

Al bt B AR LI E R (A

Sharing the bounty with communities that live near mines 5y Rt Ry THF LR ELE
is also crucial. Locals complain that extraction endangers | ¢ & @  %aw R /%I 5 2 /5 B R,
their livelihoods. This year protests stopped work for | 4 I B AR F S 2%69 # & 4R
months at a Peruvian copper mine accounting for 2% of | g~ A i i e T o X ik X 22 % 4k
the world’s supply. Those communities are frequently B REJFAAN: 7N 2% ENAL

ignored by national governments; mining firms have too | i & st 3r % s 3r3g, hIEMm 2 AR TR
often been involved in scandals or ruined the local % MR RN, T 3R AB

environment. Unless both do more to alleviate grievances, H AT, SHERBEESIHEEHF

progress will remain precarious. Money, often fought over | o4 b Rk BT 1) A

by local bosses, cannot solve it all.

[3C]

1. bounty /'baovnti/ n. |GMAT1 |%;— /\| ‘ﬁﬂi ‘?i‘ generous actions; something provided in large quantities B2 %; K=

e
2. extraction /1k'straek/n/ n. the act or process of removing or obtaining something from something else

B bk A FPR

3. alleviate /a'li:viert/ v.|GRE|[GMAT [F 51| [ A [#:2] [#e48| to make something less severe 4% % Fo; 4 #%
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#1: A number of measures were taken to alleviate the problem.

RIT — RPN 465 i XA AL

2023/8/14

4. grievance /'gri:vans/ n. |GRE| |GMAT] I%;— /\| something that you think is unfair and that you complain or protest

about; a feeling that you have been badly treated I~-F#9F; £ /&; #0755, F R

And governments should spend their money wisely. When
prices are high they should stash some of the windfall in
rainy-day funds that they can tap into to prop up state

budgets when times get tough. Instead of splashing cash

in a bid to builld cutting-edge battery factories from

scratch, governments should invest in the basics that

enable new industries education, health,

to emerge:

infrastructure and research. The World Bank estimates

that Brazil’s infrastructure-financing gap until 2030 is
almost $800bn, 3.7% of GDP each year. Latin America has
a historic chance to grow out of its resource trap. It should

selze it.

BUR 1% AT R . N & BRET,
BUF ZIH D MNBNE &L, R
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RO AR HF . LA, Atk
Fa Bl 5 P ARAT I, 2] 2030 F,
RO R W R T R S = i L i
8000 1% 7L, #F & GDP &9 3.7%. 4=
TEMNA —AA BT RGO A LM

Wi, CRIZIMEZIANIEA .

(3]

1. stash /ste[/ v. [ %] [% %] [£ 5 to store something in a safe or secret place A7%; I2i#; 2

8] : She has a fortune stashed away in various bank accounts.
WA —KRERAETUANRBGRITIK P T
[ 457 2 A#r]

1. rainy-day fund : a dedicated cash reserve set aside to cover unexpected expenses i 2 &k 4

[#4]

1. prop up : to help something that is having difficulties # 87 ; tk#F; i

8] : The government was accused of propping up declining industries.

A2 T BUR s AR B A % %69 =

2. from scratch : without any previous preparation or knowledge A 3k 745 ;

1] : |learned German from scratch in six months.

BAEFA, SNMAFRTIE,
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[kxa]

Instead of splashing cash in a bid to build cutting-edge battery factories from scratch, governments should invest in the

basics that enable new industries to emerge: education, health, infrastructure and research.

8 F £F 3% 4 governments should invest in the basics, &% : BUF R %7 T 2 s 403%

Instead of splashing cash in a bid to build cutting-edge battery factories from scratch A ¥Ki#&, &4 : (BUF) R AR
AR TG IR R om e L)

H ¥, tobuild cutting-edge battery factories from scratch A B &J3Ki&, &4 : KEFBE R Rm LT

that enable new industries to emerge 4 & &M &), 546k basics, & A : 1E/F#H 7 kotAe sy (GRahAuR)
education, health, infrastructure and research & B 4235, M%) basics that enable new industries to emerge, &

A KEH LA ARGEAT R
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1) XFEZRM
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> BR, AT EW o s, FiHs
PIRIEEGAIRIEIA R | RIFEFEE
PEERAE, 5y KL K5 ETF RKR
> Tk A5 4R TR L B S IR 4

® {>§i7%ﬂ‘l'lﬁugiwﬁf, PeaBs65)7 KL V&
» e MR INE X DHLD
2) RLH#
v R
mining

It already dominates the mining of copper
1 £ AR T RAUR G B £ 51z
extraction

Locals complain that extraction endangers their livelihoods.

LG RACBTTR 2R A R A&

H A exploitation
#]: commercial exploitation of the mineral resources in Antarctica

) AL 5 A 5T R B4 T Ak TR
v kE $4
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rivalry

The region’ s draw as a trading partner will be accentuated by superpower rivalries.
FHEAE A R B AR A BARE K BN ES T EmE

struggle

Past struggles over the spoils have catalysed coups, inequality and populism.

FEOFFINRTHL. RFF0REE L

H A fight/contest/competition

1+ In the fight for Lemburg, the Austrians were defeated.
55 NAEA K, BHAARKT .

3) —HEA%EX
v draw
v' ¥ )2 4 : The region’ s draw as a trading partner will be accentuated by
superpower rivalries. Z XX AE A W HAAKF R I AR HALR KE T F M
AR

v
(@ a person, a thing or an event that attracts a lot of people A& 7| H A (REH)
She is currently one of the biggest draws on the Irish music scene.
WABIMERZFTRFRTREGANZ —,
@ the act of choosing something, for example the winner of a prize or the teams who play
each other in a competition, usually by taking pieces of paper, etc. out of a container
without being able to see what is written on them ##; #®£; &%
The draw for the raffle takes place on Saturday.
E RN HEATFF

@ a game in which both teams or players finish with the same number of points -F 5 ; #=
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B IHBER

They could only manage a goalless draw at Upton Park.
AT A 1T B4 [ 69 B 3R P R Ak A 3% AT R L R 9 A BT
@ an act of breathing in the smoke from a cigarette %% J&

She took one last draw from the cigarette.

WAERFFHT RE—D,

v’ tap
v X FJR ) : their reserves will not soon be tapped #1189 fi% & 4L IR & AR B Ak

v B
(D to make use of a source of energy, knowledge, etc. that already exists #| fl, X, Xk
(EHWTR. 2IRF)
We hope scientists will be tapping new energy sources to meet the need for power.
ENVAEAF RAVB T RIRR, AHELEHF K,
@ to hit somebody/something quickly and lightly 3385 ; #14; %7
He was busy tapping away at his computer.
M3 K 3R W b A,
@ to fit a device to a phone so that somebody’ s calls can be listened to secretly (/£ % 3% L)
ZEGTE, BREGT
He was convinced his phone was being tapped.
B 13 B T A IEERA LG T o
@ to choose somebody to do a particular job £4%; 2 (EAKEF)
Richards has been tapped to replace the retiring chairperson.

BEBRFEEELTHREG IR
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V BAREHBAIIFY T &

vV XER:

To do better this time round, Latin American countries must get several things right. First they
need to make sure the boom does indeed take place-:-Sharing the bounty with communities

that live near mines is also crucial. Locals complain that extraction endangers their livelihoods.

v oam.
To do better -+, -+ must get several things right. &8 fF £ 4F, - LIAHIFILHEF,
First they need to--+ & £l E &--

--+is also crucial. L EX T &,

v 55T

To do better in a team, team members must get several things right. First they need to divide
up the work properly and allocate it according to each person’ s strengths and weaknesses.
Communication is also crucial. Team members should always communicate and exchange their

ideas in time for better coordination and cooperation.

v B L —REREH YR RITFE T %
FAHH NP AT AT, BUR L AT L E .
HRANE ZAHRHE R RGO REE, RIEHF TR AL -F 5B
BAROAECEXRT £ BURT B H AR BORRAREHH -F, 43§03t { E I X 4
HABN, FIEFLHAETF.
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5) FAiAEL

48 T A—ARR
1. clean energy HIERRR
2. green technology FEHK
3. green transition Lt il
4. copper 4P
5. lithium 2
6. silver 4R
7. tin 7
8. nickel 43
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