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Industrial policy
75l BUR

Deluded about manufacturing
St 41 3% ok Y 45 90

Subsidies and protection for industry will not boost economic gro

wth. They will hinder 1t
T b ARG Ao bR 4P R0 225538 K R & [LAF 22 5 R &

i% B : The Economist July 15" 2023 edition Leaders

Politicians  have always been captivated by
manufacturing, but rarely has their desire to make
things been as zealous as it is today. In the West they
are doling out enormous subsidies to manufacturers,
especially chipmakers and those behind green
technologies, such as batteries. They say they are
fighting climate change, enhancing national security
and correcting for four decades of globalisation during
which workers suffered and growth slowed. In the
emerging world, governments hope that subsidies can
worried

secure a foothold in supply chains as

Westerners move production out of China.
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1. deluded /d1'lu:d1d/ adj. someone who is deluded believes something that is not true 3 #9; £ % 49

8] : You poor deluded fool!

PRIZAS B % 3 6942 N |

2. hinder /'hindar/ v. to make it difficult for somebody to do something or for something to happen 8% ;
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EE
#]: Some teachers felt hindered by a lack of resources.
AEFIFRAT RN MEAEEAEETE,
<A L% > hamper
3. captivate /'kaeptivert/ v. to keep somebody’s attention by being interesting, attractive, etc. & {£; 1 & %
f#1:  The children were captivated by her stories.
FF NG HEEAET
<) XL ##> obsess
4. zealous /'zelss/ adj. showing great energy and enthusiasm for something, especially because you feel strongly
about it # ey, AINEY; KT
#]: No one was more zealous than Neil in supporting the proposal.
AN R 20 H L F X AR
<[] L% 3> passionate
5. emerging /1'm3:rd31n/ adj. in an early state of development #7358, K& #m#aY
#]: the country’s emerging oil industry
% E A0 5 Tk
6. secure /s1'kjor/ v. to obtain or achieve something, especially when this means using a lot of effort ( L 4§
2B ) kEF, B, KA
#]: The team managed to secure a place in the finals.
HINBF T R — 3,
7. foothold /'fothawld/ n. a strong position in a business, profession, etc. from which somebody can make
progress and achieve success (7T VAL K& BT R 69) AAEMAL, T2 &
#]: The company is eager to gain a foothold in Europe.
KR8] & T BN IAF— b,
[4i5]
1. dole out : to give out an amount of food, money, etc. to a number of people in a group &A%, X% (4. &F);
1o
7] : 1 got out my wallet and began to dole out the money.

AT A Ko
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The sums being spent are vast, and growing. Since
they were signed into law, the estimated ten-year cost
of America’s green subsidies has risen by at least
two-thirds, and is likely to pass $1trn. The Biden
administration has also expanded the eligibility for
chipmaking subsidies. In June Germany increased its
handout to Intel to build a chip plant, from €6.8bn
($7.6bn) to €9.9bn. India’s central government is
subsidising a Micron factory in Gujarat to “assemble
and test” chips, spending an amount equal to a quarter
of its annual budget for higher education. Eventually,
Britain’s opposition Labour Party wants to lavish
£28bn ($36bn) a year on green handouts which, as a
share of GDP, would be nearly ten times more than

America’s.

(3]
1. eligibility / elidza'bilati/ n. the state of being able to have or do something because you have the right
qualifications, are the right age, etc. ##&
#]: She assessed each of her students to determine their eligibility to take the higher exam.
WIF4E T BAF A, AHRANA TS0 25 B A 6 F K.
<] X %4> certificate
2. handout /'handaot/ n. money that is given to a person or an organization by the government, etc., for example to
encourage commercial activity BUF 452 (A2 H L F )
%) : The company is currently thriving thanks to a £70 000 government handout.
LRTBUR 7 77 FZ4F0RA, RN BATELED K.
3. plant /plaent/ n. a factory or place where power is produced or an industrial process takes place & ®.J ; L)~
9] : Japanese car plants
A AARFHES

<7 L% %> factory

4. assemble /a'sembl/ v. ‘\7}7 2 /3 %/#ﬁ#é/%fﬁ‘ to fit together all the separate parts of something, for example a
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piece of furniture 3 AL; 43
#]: The shelves are easy to assemble.
TR % By AL

(451

. lavish on : to give a lot of something, often too much, to somebody/something i£ 5% 7 ; %3

7] : She lavishes most of her attention on her youngest son.
W ILTF 5 K.

[Fx4EE]
1. Gujarat / gudza'ra:t/ & F 4245 (Fp & B3R89 HR)

An industrial arms race is under way. America welcomes it, | __ BHIWEEFERELEIT, £EMMN
saying the world needs green technologies and a (R, MEREEZCHAI DM
diversified supply of chips. It is true that an ocean of | jy a4 S BER. WA, KERANERA
public money is bound to accelerate the green transition | . s A 4, 42 e FUAER L
and reshape supply chains in ways that should increase the R hth i XEBR T, Rin, A

security of democracies. Alas, the accompanying economic | ;x g 1 25 IN TS SIS Iy

benefits being promised are an illusion. As we report this | ¢ -+ A AV A PTG, ANIE AP

week, governments that subsidise and protect 3P %)% b 88 B A T AL TR R R B
manufacturing are more likely to harm their economies HAATI 6 25 KR

than help them.

[3C]
1. accompanying /2 'kampaniin/ adj. provided with something else f¥[i: &4k H A4k
%] : The curator of the exhibition also wrote the accompanying catalogue.

R RIAL B T ABREI B Fo

2. illusion /t'lu:zn/ n. [~ B/9 B/ 5 5+ /\| a false idea or belief, especially about somebody or about a situation %5

WAL 4148
#]:  She's under the illusion that (= believes wrongly that) she'll get the job.
WA A L8, AR B T4,

(451

1. arms race : a situation in which countries compete to get the most and best weapons % & 3% 3%

7] : a conference on ways to control the arms race in the region.
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ERiLIEe

2. be under way : to have started to happen or be done & 22 745
1. Plans are well under way for a new shopping centre.
— B S EAAR] P

3. an ocean of : a large amount of something & % ; k=

1: An Ocean Of Fire

—h K&

2023/07/18

In ideal conditions, promoting manufacturing can add to
innovation and growth. But today’s schemes are likely
either to fail or to prove needlessly costly Countries
subsidising chips and batteries are not pursuing catch-up
growth but fighting over cutting-edge technology. The
market for electric vehicles and batteries is unlikely to
become an Airbus-Boeing style duopoly In the 1980s

protectionists argued that Japan would dominate the

strategically vital semiconductor industry, owing to its

subsidised mastery of memory-chip making. It did not

turn out that way.

FEIRAE 4T, A4 % KB T R
Ak ) Ao 253G K o A2 408 SRk AR
TR B4 R, B A L5 BRI e AR
AL ZOH I L A XA Aol R
ANIE 89 B KRR AL KB ARRIE K, MR
B RBER, €A EFB T H T
KRR A BB AR 69k £y
ik, 4220 #4280 X, W HBRy £ 3L
HINA, BUFAMNEAE B AL B4 R 4]
Tk EEk, REX—%, BAKES
AHEERRELGF FRIT L AR
FAEdm b,

(3]

1. scheme /ski:m/ n. a plan or system for doing or organizing something it X|; 7 %; K& ; k#)

18] : alocal scheme for recycling newspapers
L 3, 64 745 BT X

<[B] L #4%&> strategy

2. needlessly /'ni:dlssli/ adv. in a way that is not necessary because it could have been avoided st &49; T AR

9
#1: Many soldiers died needlessly.
HHERETAaHIBET

I

3. costly /'ka:stli/ adj. ‘\7}7 é&/#ﬁ#%/%fﬁ‘ costing a lot of money, especially more than you want to pay 784k % 49 ; ¥
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a5 =AY
%] : Buying new furniture may prove too costly.
WEMEBETRAILAKS
<F) L #> expensive
4. catch-up /'keet[ Ap/ n. the act of trying to reach the same level or standard as somebody who is ahead of you (& %!
AKFHY) AT
] : It was a month of catch-up for them.
HAVIRAS A & A2 36
5. cutting-edge / katin 'ed3/ adj. the newest, most advanced stage in the development of something (" TEFHA
Fety) Rk, mATE, AN
1] : working at the cutting edge of computer technology
ATt ALK 8 AT TAE
<[] L% #> bleeding edge
6. duopoly /du:'a:pali/ n. a situation in which only two companies or organizations do all the trade in a particular
product or service (B & RXJR 5 89) MR 2 BT
7. owe /au/ v. to exist or be successful because of the help or influence of somebody/something 12 & F; V2 %) T; 4
BT
%] : He owes his success to hard work.
e b4 B2 R 3 By TAE .
[Ksa]

In the 1980s protectionists argued that Japan would dominate the strategically vital semiconductor industry, owing to

its subsidised mastery of memory-chip making.

8 F 8 £ F ;45 A : Inthe 1980s protectionists argued that Japan would dominate the strategically vital
semiconductor industry, H ¥ Japan would dominate the strategically vital semiconductor industry A &Zi&E MK a), #
B EDTL: £20 #4280 FK, WHRYP EXFAAD AR I FELAFTZHEE ¥ FRIT AL

owing to its subsidised mastery of memory-chip making AR B K&, ZE&: BUFAMNEE B AE S/ FliE 7

wh A EFl,  (REEX—R)

Duplicating production reduces specialisation, raising | & % M 4 S8 7T & LALAZ B

Ji& }W
}A\,\E
i
<

costs and hitting economic growth. Some analysts expect | s A, [HFFT 2 FIE K, —
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the price of a chip produced in Texas to be 30% higher
than one made in Taiwan. The Biden administration is
belatedly seeking ways to open up its electric-vehicle
subsidies to carmakers from friendly countries. But most
of the “Buy American” requirements are written into laws
that may be all but impossible to amend. And they are

being copied.

i, BINAEZER MG AL >
A A =t 30%. AR BURIELF KT
&, WAL T AT E R A F B I
£EBFHAFANEEE, THIF
BRI “MKEBRT” 9% KAME
NT k4, MiX Bk U R T AR A4 2
O L A Ty R ARG

[#3C]

1. specialisation / spefala’'zeifn/ n. the process of becoming an expert in a particular area of work, study or business;

the fact of spending more time on one area of work, etc. than on others £ 14 5% (M F) ; H1L

% : Increasing specialization has reduced the number of doctors who are good at managing medical emergencies.

LA EGRSRS TEREEE & ETFHGELAK,

2. belatedly /br'lertidli/ adv. in a way that comes or happens late iR & &9 : R k69 3% K £ 49

#]: He apologized belatedly.

GADEE (@RI A

3. amend /a'mend/ v. ‘Pfﬁ Y ER T eS /\‘ to change a law, document, statement, etc. slightly in order to correct

a mistake or to improve it 141E, 1T (G, . ZAE)

1] : He asked to see the amended version.
ho 2 K AT K

<) L # > revise

European leaders think they must match America or face

catastrophic deindustrialisation. They have forgotten the

logic_of comparative advantage, which guarantees that

countries will always have something to export, no matter

how many cheques foreign governments write or how

productive their trading partners become. Denmark has no

car industry to speak of, but GDP per person is 11%
higher than in Germany. Even the benefits to workers are

overstated, because manufacturing jobs no longer pay a

B & B AR 7 AN R R A s AR B
£E, FNH@is R giek T ki,
AT T IR B0 F 4, ERX—
T T LA E BT RAE S ) A
WA BTN HREEFH %
25%, MABERAABTUE O,
FEGAF T L RE2H, 12A¥ GDP
IR E & 11%. #)3% LKk A9 4R
MEZZEHET, BAFRLRKIZR
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premium over comparable service work. FEEMIRE L TR £ 5003,

[3C]
1. catastrophic / keeta'stra:fik/ adj. causing a lot of problems for people R 3 tE 69 : 2 AAf1i& M AR % IR
] : a catastrophic failure/collapse/defeat
R M PR 69 K W/ BA F  R K
<[5 L% #&> disastrous
2. overstate / auvar'stert/ v. to say something in a way that makes it seem more important than it really is ~K;: &
#]: The seriousness of the crime cannot be overstated.

R—FTGPERE 2L AT,

3. premium /'pri:zmiam/ n. ‘?fﬁz‘&/GRE/?‘?ﬁ/{;‘/\‘ an extra payment added to the basic rate #15~% F ; Aok

#]: A premium of 10 per cent is paid out after 20 years
20 F 6 AT 10% 69 R e % o
[4Ei%]
1. speak of : to be evidence that something exists or is present & 8 ; {5
1] : Everything here speaks of perfect good taste.
X P 4G — by AR AL A B A TR AR .
[Ka]

They have forgotten the logic of comparative advantage, which guarantees that countries will always have something

to export, no matter how many cheques foreign governments write or how productive their trading partners become.
&) F 89 £-F B % . : They have forgotten the logic of comparative advantage, &% & : #Ai1 532 7 bkt %095 45
which guarantees that countries will always have something to export A JEFRFl 1 £ EM &), #b 5L 9 the logic of
comparative advantage, £ ¥ that countries will always have something to export 7 RiEM &), EARZFERZ: T &
R —FHHARTMNABERXARBHT UG

no matter how many cheques foreign governments write or how productive their trading partners become. 7 ik % 3%

EAE, EFR: LRMAEBUTRME S JAMNEUAR LN T HRKELE® N % A5%

The potential for the manufacturing obsession to backfire | *F#|i& W &g ik RERA TR AEF 5
is enormous. The state of New York spent nearly $1bn | if, AN H L 1010 ETERET —

building a solar-panel factory which Tesla pays $1 a year | K FBfE oAk ), m4FAT4s R & & F &
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to rent. The idea was to create a manufacturing hub but
the project has returned only 54 cents in benefits per
dollar spent; according to the Wall Street Journal, the
only new nearby business is a coffee shop. India’s attempt
to boost its mobile-phone industry appears to have

brought mainly low-value assembly work.

A1 TG4, A8 R RS —A
Figkbo, 2 BELH 1 ELT, X
RIF 54 E0lkE. B (e RBTA IR
RiE, MUeE—eR k2 — Kok s,
571 Mo R JE S F AT AL, ApAF £
JRM- 09 43k TR

EF B

(3]

1. obsession /ab'se[n/ n. |7 % /GRE/#% ##| the state in which a person’s mind is completely filled with thoughts of one

particular thing or person in a way that is not normal J i ; & & ;

%) : Her fear of flying is bordering on obsession.

W REAILF 2 T R TG E T,

#w

2. backfire / beek'farar/ v. to have the opposite effect to the one intended, with bad or dangerous results /= 4%

LERBHTR (JE%) B R
] : Unfortunately the plan backfired.

AFEWE, FRFETERLRGER,

3. solar-panel / saular ‘paenl/ n. a piece of equipment, often on the roof of a building, that uses light and heat energy

from the sun to produce hot water and electricity & 8 % & 4%

4. hub /hab/ n. the central and most important part of a particular place or activity (xR FFH) F.&, HO

8] : the commercial hub of the city

SR 0 T A o

America says it wants a “small yard and a high fence”.
For national security, in particular, access to vital
technologies is worth paying for. Yet unless
policymakers are clear about the dangers of subsidies,
the fenced-in yard will only get bigger. However
well-intentioned those doling out money today, their
successors are likely to be less focused and more lobbied.

Governments are not wrong to pursue good jobs, the

green transition or national security. But if they

£EACBE—NDRT -5 HE
27 HAAAT BEZE, RITREHK
RALFA 89, R, BRAEBCRH 2 &t
BUFAME e+ 2, F WA A2
BARYET RABRAAKR, L4 RA
R AEANEGIA S 2B, 69 R4
TR X LR A2 LS, RmaT
2R L. BUFE KIFO T/E AL, 4
EHARE R LRI LA . 124 R4
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succumb to the manufacturing delusion, they will leave | %t & & #1]1& db 6945 90 ik R, A1k A
their countries worse off. CTHERTHF A,

(3]

%) E & /\‘ a person or thing that comes after somebody/something else and takes

their/its place 4% %, it BHHWFY, RO EH
] : Their latest release is a worthy successor to their popular debut album.

UK IRE B K ki 2 G AT A R

2. lobby /'la:bi/ v. |7~ 48 /4 % /GRE/#H #F/ & /\‘ to try to influence a politician or the government and, for example,

persuade them to support or oppose a change in the law 73 (A BEH R EBF)
%1 : Farmers will lobby Congress for higher subsidies.
KRR35 B &= & 3t Rk 6§ ARG o

; A

WE
=

3. delusion /d1'lu:3n/ n. a false belief or opinion about yourself or your situation 455 ;

8] : Love can be nothing but a delusion.

1. succumb to : to stop opposing someone or something that is stronger than you, and allow them to take control /&
TR, B REIRIMR

] : Succumbing to pressure from the chemical industry, Governor Blakely amended the regulations.
JEMRTFACTAT Oy Ty, Ho R m AN KRG T &6l

2. badly off : not in a good situation 3% JL 7~ 1 49
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1) XFEERH

> H BROMEFTAIKEINFNE, KA BEMEN

FPEIZT T, A BT RATFEADIRBIE P & B—F i
»AEPRIE RO BRI Z E R, T A RIRMAE K

»—ipH TR S I RIEEHAIT

FREZ/REFEHE, FUNBREBREZE6S X LA EE

P LAA R A EE W R RER 2 R 5 R R —FPEE e

» A G Fetik ip R M es B 3 B AR AEFRES n N R B ) (2K R R
FENARK, Fokm . FARERERIEER, MAAZFSHREGAR
FESWAE FRFIKT FTAILIZAE, RS T KA, RS T 28K

» BRI BB R AF 12 T ERER T 6532 55

>13“%&1L,_1Lé{73i NMEBRATRESFER
—eR A B MEW TR ILB THERE Jgﬁf“"

@ o
X
o

)5
IF

2) AXH#%
v AN
handout
Germany increased its handout to Intel to build a chip plant, from €6.8bn ($7.6bn) to €9.9bn.
S 6 A, BEMERFR (ntel) IER T #94MEA 68 fLERL (& 76 C£ L) ¥ E
99 LB 7T
subsidy

Subsidies and protection for industry will not boost economic growth.
I AR e bR AP R AR B3 2 538 K
H A grant

1. to apply for a grant
W IF Ik 2

i

v B
illusion

Alas, the accompanying economic benefits being promised are an illusion.
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R, MAXEEELEERBFAZALE—FELET .

(ck

delusion

But if they succumb to the manufacturing delusion, they will leave their countries worse off.
{8 dm RAEATE IR T R R H & ka9 5500, et T ERER A,

R A misconception

%1 a popular misconception

i 6 R AL &
3) —# %L
v owe

v’ X F )R E) :...owing to its subsidised mastery of memory-chip making. ...EB 4k
WAL B AEAMHE R e B SR 5, (BAE—8)

voRBL:
(Dto exist or be successful because of the help or influence of somebody/something 2 & F;
EHh T RRT
He ~ his success to hard work.
et nx 2 A SE B A TAE .
@ to have to obey and support somebody who is in a position of authority or power (3t4{%
mRER) Bix, RA
All serfs ~ allegiance to a lord.
B RAAR 2% T 2o
@ to have to pay somebody for something that you have already received or return money
that you have borrowed X (f%) ;: & ()
She still ~ her father £3 000.

3L R 33 3000 345,

v' assemble

v\ X J& %) :India’s central government is subsidising a Micron factory in Gujarat to

@ Stella FIERPT @



The Economist - EGASEFRBZERNEE, FiEE?
“assemble and test” chips... FF & P & B EEAMNE— KA T & F 54000 £
# (Micron) IJ), FHBhH “FHEMK” %

v B

@ to fit together all the separate parts of something, for example a piece of furniture 3&
B, H¥k
The shelves are easy to ~.
%]5;] e %
@ to come together as a group; to bring people or things together as a group E & ; £4;

L€ 3

All the students were asked to ~ in the main hall.

ARFAREF B IR KALEES

4) 5 5%
vV BRI
vV XFERA:

Governments are not wrong to pursue good jobs, the green transition or national security. But

if they succumb to the manufacturing delusion, they will leave their countries worse off.

v agRRBRIA:

...are not wrong to ... ... B RKHR R
But if they succumb to ..., they will leave...worse off. 184= ZAEATER T ..., A8 & 4%

v 55T

Entrepreneurs are not wrong to pursue wealth, high profit or low cost. But if they succumb to

the delusion of making money for its own sake, they will leave their companies worse off.
v A5 B k——RE
SR A RIEIR, R IARR G £ E 77 XA LA . 1240 RN EIR T -FAHe9455 5, A
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5) FAEELE

A8 ETHA—FE
1. handout AR
2. deindustrialisation £ I k4l
3. manufacturing 1% b
4. chipmaker LA AR
5. the green transition St il
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