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The sports business
A Bk
Ball is life
HEP £
American leagues are more egalitarian and lucrative than
European ones

FEBERLCMMNERS 5 R4

i B : The Economist June 17t 2023 edition Business

2023 S % B Bk B IR AE sk IR A
The 2023 finals of America’s National Basketball Association | g oy 2 3% 23 FREL ERELH L
(NBA) and Europe’s football Champions League were both | 4y g4 E4, {24 205 XK KA
history-making events, in rather different ways. On June 12th | 5 = % 6 g 12 B #gb & b~ %k

the basketball contest crowned a small-city team that had BT RARGFIELZENGS

never before won a championship, the Denver Nuggets. They | gryp oy 352 7 22, fef1HK T —

defeated an unlikely challenger in the Miami Heat, the INTR K T 88 35 i 09 3 - — — 34 7 57 4

last-seeded team among the eight playoff teams in its | gy o BT MK PR EERAL S

conference. J& RIRINP 89 |/ B — A F 3K,

[#C]
1. egalitarian /i geel1'terian/ adj. based on, or holding, the belief that everyone is equal and should have
the same rights and opportunities £ KAA-FF49; FF £ L9
8] : an egalitarian society
—INAANFFEIER
2. lucrative /'lu:krat1v/ adj. producing a large amount of money; making a large profit M K 4% 69 ; 3%
%8

#]: Had the plan worked it would have proved highly lucrative.
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o Rzt X A2, ARFHERRAE T A AT E 6,
<F) L##> profitable
3. crown /kravn/ v. to give someone a title for winning a competition #..3+ &
#]: She was crowned Wimbledon champion.
Yot A i A R E R IRARAT IR o
4. championship /'tfaampianfip/ n. the position of being a champion & % 3.4z
] : They've held the championship for the past two years.
AT R RF L —ARFEA & E AL,
5. seeded /'si:d1d/ adj. (especially of a tennis player & 4§ M 3iZ 51 i ) given a number showing that they are one of
the best players in a particular competition 44 & 4 # F & F 49
#): aseeded player
Gids gt
6. playoff /'pler 2:f/ n. a match, or a series of them, between two players or teams with equal points or scores
to decide who the winneris (-F 5 J& J i I 71 89) M dR; FE 5%
1] : They lost to Chicago in the play-offs.
HF G R FARAT R T Z A5 A
7. conference /'ka:nfarans/ n. a group of sports teams that play against each other in a league R FH 4 (RFEE L)

%] : Southeast Conference football champions

7R ) SRR B GG AORE SRR R

do RIATEMKART, s FEHE—L
BT AR, FFRARAH B .
BRI, £6 A 10 B ETHRRE XK
¥, R E R IR SR Ry PR AR
——EFKAE K,

Had Miami won, that would have been a first for such a
lowly side. Meanwhile, the UEFA Champions League
final, held on June 10th, featured a powerhouse from
Britain, Manchester City, defeating a mainstay of

European football, Italy’s Inter Milan.

(3]
1. lowly /'lauli/ adj. low in status or importance XAz k&9 ; ~EZ4y; LEZTH
#1: How should | know? I'm just a lowly employee.
BELEIR AR AT R,

<F) L ##> humble
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2. feature /'fi:tfor/ v. ‘\’}7 R/ E"/%;Eﬁ‘ to include or show something as a special or important part of something, or

to be included as an important part YA..RH4F &, R G4, & 89E B4R
%] : A study of language should feature in an English literature course.
BT FA LY RN FIELF RO T BRI
3. powerhouse /'pavarhavs/ n. a group or an organization that is strong and effective in its activities 7% K #9& & (3%
404%)
#]: China has been described as an ‘emerging economic powerhouse’.
P EBARA YEAL P A EFRE,
4. mainstay /'meinster/ n. a person or thing that is the most important part of something and enables it to
exist or be successful % 4%; FiRAKAE
] : He is the mainstay of our theatre group.
He & BAVE 469 6 A5
[HFiEE]

1. UEFA : Union of European Football Associations BX % Bx; B £ KPR T A4

— AR, B Ao 3k E 69 R RER B A
HROAREZ 5| 3R i, REZHRMNT 2
XKER. LARAGWHKINEEZRIHRE S
0k, LA L SHRTAEE AN ZE
HRH E——X R R XA ARG LS
RERHRER, ARBEIRIER, &EwiF
FRRBFOAN—R, LRERT 5
IR RN ——F B, FFTHE
LR EM T EIINRRBEELE T,
FHEAZHRBATEFH20/NMEF. 2
RGEE2 e ACKZ (ARM EET 52T
F) mAFTERNEFIKE (AT F & BN

HEM) 68 NAEFE P45 211

European and British football leagues generally let teams
spend as much as they want on players, as long as they do
not lose too much money. More successful sides tend to
earn more money, and so have more cash to splurge on

star players—which in turn translates into more success

6‘1

on the pitch, and so on. The week before its Champions

\

League triumph, Man City snatched the English FA Cup,
beating Manchester United, another deep-pocketed team.
Man United and Man City have won 20 out of the past 31
English Premier League titles; the Champions League (or
its predecessor, the European Cup) has been won by Real
Madrid and AC Milan, Inter’s arch-rival, 21 out of 68

times.

(3]

1. splurge /spl3:rd3/ v. to spend a lot of money on something that you do not really need #L7& (%) ; 4% 5% (4%);
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HE
#]: He splurged his whole week’s wages on a champagne dinner.
BRI, —REEREAEEF—T =%,
<A L% %> squander
2. translate /traenz'lert/ v. to change something into a different form; to lead to a particular result (1£) # %, T4
#1: 1 hope all the hard work will translate into profits.
BA LI RH F HF N A DR
3. pitch /p1tf/ n. an area of ground specially prepared and marked for playing a sports game (AAF L3 a9) Hib; 3K
7
%] : an artificial pitch
ALY
4. snatch /snztf/ v . to take somebody/something away from a person or place, especially by force
Pk Ak WG
#]: The baby was snatched from its parents' car.
LR SCE 0 F LA A Y
5. deep-pocketed / di:p 'pa:kitid/ adj. having a large amount of money to spend ¥ 77 # /%
1] : deep-pocketed companies
W 77 #3649 2y 3]
<[] L% 3> wealthy
6. title /'tartl/ n. the position of being the winner of a competition, especially a sports competition (3% . &F kLE
) AF
#]: She has won three world titles.
WHFTEAEREE,
7. predecessor /'predasesar/ n. a person who did a job before somebody else ] 4E
#]: The new president reversed many of the policies of his predecessor.
WAL BRI T A AT 699 5 BUR .
8. arch-rival / a:rtf 'rarvl/ n. a person’s main opponent £ &35 %3 F; £ &#HF
7] : | scored the winning goal in soccer against our arch-rival.
RAERHILR P HET HE—K, F7MT KNG
[Fx4EE]

1. Man City : % #1743 &3R4 R 38 (Manchester City F.C.) , BAR“SW”, ®F5“EAZ", R—FX=2TFTREZ
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B A 45 69 ROHAR R 3R
2. EnglishFACup: 345 2 % ¥4% (FACup, MAREEAR) , RAFARKLZERWMESG LF NG —AF FHKH
R
3. Manchester United : % #7745 3£ 2 348 ;R 3¢ (Manchester United F.C., " Ui #R“ % 88", 3 L /& #Ax“Man Utd”
RMUFC”) A —FAz T REFGILRX K F Bl 4580 F o 48 7 69 2 248 /R 3p
4. Real Madrid : 2 % & /& 2 2 1B &3 (Real Madrid CF) , RAR“Z2 5", &—FAz T HIEF HA D& LR
BRER, HKIARZT 1902 F 3 A 6 H, ARG EZZIRN
5. AC Milan : AC K 2 A R3F (A.C.Milan) , AT % 1899 F 12 ] 16 H a2y K Z AR An X HAR K3, 4]

WEAAET R EIE-ZEER. WENETBFRART, ACKEZLERA R ERMKGHEAZ—,

53Ry, EXBHERAE, KERRALY
R ——% B B RHAL R A (NFL, &463F
R B) ZFAE T R F M, XA
HRINZ 8] £ Aa-F% o AT G HRIAR AT T 56
P “RBET WWERP 12, “BBHT Z
FEBITRORE—. BAT, NBAIRS
FRA128CE T, £ 2011 F LIATAT
REaH AT REM. 45, XH—KLA
T AT R R T2 A R 13K FIEDIE N A&
P8y T3k £ 5. ESPN RALM 6975 3% B « 7
18 E 4% (Brian Windhorst) #t: “#A AL,
AT HAAA T EHARBRKKN, 7 CMTF
RERT. (ZiFFA) 3 NBA R A7
AU, M HAELRA, HER LS
KINHENT FBE K. 5| 2023 F69 BF 0],
NBA #9 30 X3RN A 29 X £V A —R#N
THKAERNBE (AEHFHEREAIIN)
2] 2008 89 ], XAFHILAKR KL
i, MEAANREABEEHAIHE—ANTFF
R GO R

Across the Atlantic, meanwhile, the sports world’s
most lucrative competition, the National Football
League (NFL, which involves the non-soccer variety)
has a hard salary cap, leading to more parity among
teams. The top two squads have won only 12 of 56
Super Bowls, the annual tournament’s final round.
The penalty for breaking the NBA’s current $124m
salary cap was bumped up in 2011 and again this year
in a revenue-sharing deal negotiated between the
players’ union and owners. “The new deal is basically
trying to prevent superteams,” says Brian Windhorst
of ESPN, a television network. And it seems to be
working. The Economist’s analysis of NBA data
shows that a broader set of teams have indeed made
it to the playofts in recent history. In the five years to
2023, 29 of the NBA's 30 squads made the league’s
knockout stage at least once (the Charlotte Hornets
are the exception). That has not happened since the
five years to 2008, itself an unusually competitive

period.
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(3]
1. parity /'paerati/ n. the state of being equal, especially the state of having equal pay or status (/4§ 34 S H{z) -F
¥, AR, 3%
7] Prison officers are demanding pay parity with the police force.
REEEKEERRTRH.
2. squad /skwa:d/ n. (in sport #& % iZ 7)) a group of players, runners, etc. from which a team is chosen for a
particular game or match i3 (/X&) A
%] : They still have not named their squad for the World Cup qualifier.
HATY % KA 2 S o RARFAR R A IEH) ] &%
3. playoff /'ple1 2:f/ n. a match, or a series of them, between two players or teams with equal points or scores to
decide who the winneris (-F B & HIE R 49) ik, B R
%] : They lost to Chicago in the play-offs.
B F )G P A f T2 Ak
4. knockout /'na:kast/ n. a hard hit that makes an opponent fall to the ground and be unable to get up, so that he or
she loses the fight &8 AF F- 49— ; HExF 5%
8] The match ended in knockout in the fifth round.
PR 5 B IK R R
(451
1. bump up : to increase or raise something 3£ 42; &%
#]: They bump up their prices in the summer months.

HANER FREH N4,

American sporting socialism, then, appears to lead to | B, RN &9 FAi@re 77 X, £ Hagk
more competitive contests than Europe’s winner-takes-all | F 4t & XM -Fir kT £ % 8958 4 1252
approach. But do more competitive leagues make for | 4 £ i% 71 69 5% B & 4Gk & F F 69 4
better business? Here the evidence is mixed. On the one | "% ? VA TFiERIFIARAF, —F @, 7 A
hand, unpredictability may drive interest—why watch | ]} ¥ 88 & ik & AA] 69 % AB ——BE AR AR
when you know who will win? The possibility of an | 4nif 4, B AL BHR? AL
underdog’s success might help small teams develop | 893K AE AL 69 T AL M L F S B R i &

devoted fan bases. On the other hand, people love a | 893K A B R a9RE K ak, F—7
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winner. Mr Windhorst notes that seasons in which | @, AMER A E, BIEEM4FIE, &
big-name teams like the Boston Celtics have dominated | & J=# #U /R 4% A PAIE A 89 K M IR A 4278
were some of the NBA's most money-making years. In | #9 %8 =2 NBA &k 89 /L. 2022 4,

2022, when the finals pitted the Celtics against San | % PU/R4AF AP E xR P2 E 5 — L9
Francisco’s Golden State Warriors, another star team, the | Z 3K PO 420420 B PR, B2 2 a9)08 A\

league raked in record revenues of $10bn. KB T AL FE 100 12 E o

[3C]
1. underdog /'Andarda:g/ n. a person, team, country, etc. that is thought to be in a weaker position than others
and therefore not likely to be successful, win a competition, etc.&t T % % a9 A (AP, BKEF) ; 554 ; b&RaT
AT
18] : Before the game we were definitely the underdogs.
BV IR AT L3 A AT
2. money-making /'manimezkin/ adj. (of a product, business, etc.) producing a large profit B4k : = 4 K& 44
#]: a moneymaking movie
A B 5 & 7
[4i5]
1. make for : to help to make something possible 12 %,
#]: Constant arguing doesn't make for a happy marriage.
PN A N R & B a8
2. pit against : to test somebody or their strength, intelligence, etc. in a struggle or contest against
somebody/something else 1£ 52 4; {£4&; LETHE
%] : Lawyers and accountants felt that they were being pitted against each other.
BT Ae it AR AR AN B —F & T o
3. rakein : to earn a lot of money, especially when it is done easily M k4 (454 5 )
#]: She's been raking it in since she started her new job.

o B FFRE T8 TAE VAR, TR S K.

Another structural difference between American and | & B A2 NIKF Z 8 F 5 — &4 H

European sport is easier to correlate with their | £ %, IANZ F 2 K5 5HAIR L6

moneymaking potential. Unlike European football, where | 7 B¢ & A2 ko B 2 33K AT VA TR )
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teams can be promoted or relegated across various tiers of | & A 49 FE K P &L, 5RO KR

leagues, American sports tend to be “closed”—there is no | ] 892, % E/KFH 2452 49" ——

way for new teams to accede to the top tournament. “The | #FIR AL A Hp iF Ao NTRLBIE 5 “BRM A

Europeans see this as fundamental to the organisation of | IA X (FE4R) £ HINE SR a9 5K
team sports,” explains Stefan Szymanski of the University | &, ” % 3 Ak K 52 2 ¥ & 5 & 89 Stefan
of Michigan, Ann Arbor. Count all the tiers, and more | Szymanski ####L. F £ AT A B 7] 69 1k
than 1,000 clubs across Europe hope to compete in the | &, B ¥ &7 1000 % K& R34 2
Champions League. The NBA’'s 30 or the NFL’s 32 make | & /m i F Fx 3% . NBA 49 30 /NERIPA 3 NFL
for more concentrated markets. And concentration leads to | & 32 NI F R E Z R FTH EE
riches. (That explains why the threat of a breakaway | ¥/, mEF LA EM T . (LMK
league of elite teams hangs over European football.) BT A 2B R ERE T S BRABR
BHrRORF @ F, )

[3C]
1. correlate /'ka:ralert/ v. if two or more facts, figures, etc. correlate or if a fact, figure, etc. correlates with another,
the facts are closely connected and affect or depend on each other #8 Z X B &7k ; 48 AR
) : The figures do not seem to correlate.
BHEFMFERET
2. relegate /'religert/ v. to move a sports team from playing with one group of teams to playing in a lower
group 1 (GEEhFN, LAERIHIN) M4, %A
#]: We were relegated to the Fourth Division last year.
FAEEAVAER T RN
3. tier /tir/ n. one of several levels in an organization or a system & ; ¥4
7] a two-tier system of management
7 R E LR
4. accede /ak'si:d/ v. to become a member of an organization(iE X)m A, £
##]: He acceded to demands for his resignation.
AR P IS D E 3 N
5. breakaway /'brerkawei/ n. an occasion when members of a political party or an organization leave it in order to
form a new party, etc. L% ; ks

1] : Sixteen members of Parliament have formed a breakaway group.
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1. hang over : if something bad or unpleasant is hanging over you, you think about it and worry about it a lot because

it is happening or might happen 4 M &t ik 428 7T A & 4
1] : The possibility of a court case is still hanging over her.
T ARG A B G AR AR B A by 5 3k,

[kgaq]

Unlike European football, where teams can be promoted or relegated across various tiers of leagues, American sports

tend to be “closed” —there is no way for new teams to accede to the top tournament.

&) ¥ 89 £ -F 35495 American sports tend to be

Unlike European football, where teams can be promoted or relegated across various tiers of leagues, 7 K&,

SRR, RINT AL RR B A 6955 b A 5B

“closed” o &E&A: £ EIRFEIEA I Y7

= )24
P

=

H + where teams can be promoted or relegated across various tiers of leagues, A £#&EM &, SARERMHEE, &2

R KT AL R R 4R A 69 3R R o FHIR R TR

there is no way for new teams to accede to the top tournament. £ #4752 5, 3t & BARF #7420, EEL:

B PGER I EmANTARIE R,

Last year the NFL'’s revenues reached $19bn, nearly three

times as much as the English Premier League, which

probably boasts more fans worldwide than all the

American sports put together. As a result, American teams,

which partake in the bonanza, fetch higher valuations.
Over the past decade the value of the average NFL and
NBA teams has grown by more than 300% and 600%,
respectively, compared with a rise of 170% for America’s
booming stockmarket. A willingness to sacrifice profits for

participation makes Europe’s sport look European, after

all.

5, EFEERESREKE (NFL) &
BNF A 19010 £ T, JUFRFEABIFKR
M=EZ %, mAEARRREN L RREK
TURICERNAKRE RN 225
Fail T %, R, HLHEX— “EHE7 B
EEHRNKFT 2o b1E, ATk
42, NFL A= NBA ZKIA8 T3 M{AH
B L3 T 300%F 600%, M REEER
REFTHMEKT 170%. 4%, BE
b 29 43 R 4w 4 A T8 6 B AR F R
ik B B9 ARH A AL R ARG &l 25K A “BL
KA

[#3C]
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1. partake /pa:r'terk/ v. to take part in an activity 5/m; £ 5
#]: They preferred not to partake in the social life of the town.
REAT TR A B A X ALY AL S E )
<) L #> participate
2. bonanza /ba'nanza/ n. a situation in which people can make a lot of money or be very successful X It
(k) WhLig
%] : a cash bonanza for investors
R H AR
3. fetch /fetf/ v. to be sold for a particular price £ 4%, £F (FEH)
#]: The painting is expected to fetch $10 000 at auction.
2§ 4T 44 32 7T 4F 10000 % 7o
4. valuation / velju'erfn/ n. a professional judgement about how much money something is worth; its estimated
value (Fik) f&; HEME: F1E
7] : Experts set a high valuation on the painting.

T R iR g @ M AR E o

5. sacrifice /'sakrifars/ v. IELJ ki3 E’:/‘/?Eﬁ‘ to give up something that is important or valuable to you in order to get

or do something that seems more important for yourself or for another person 454%; #k &
7] She sacrificed everything for her children.
WAy T Scdmtt T —1,

[Ksga]

Last year the NFL’ s revenues reached $19bn, nearly three times as much as the English Premier League, which

probably boasts more fans worldwide than all the American sports put together.

&) F 89 £F3 5 R : Last year the NFLs revenues reached $19bn, & 24 : £F, £ EHE AP RE BN Z
# 190 It & T

nearly three times as much as the English Premier League # b3 K3E, STaT— & #/T4MR L. FEA: JLFRHE
ARBRERG =S

which probably boasts more fans worldwide than all the American sports put together. 7 & &M 8, 154535 AB B IR,

TEA: MERRRGLRREMSTRICEENART RO OH LELES
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. > £k e Bt , 18R 5 X KR4 SE
& $2023F £ EIN BIKIKERL A RiRMBIKBERRL LR

- > ERAKLLEE 2 55 . BRI Aot ) 6b RBRAK 2 495 SRPARE & 245 53K
@® >ABE KR, R MAUR &S B R LR A% TR A1

AT FEME T AE B R A ATTES R, ATERERE
FEMEES. SREBIFXE

> £ B BRBA 118 5% 5 T BRI
. > ER N R 60 T A B B e “BRK AL
2) AXH#®
v RE

money-making

FEAEOSBRAFHSEXUFHTRT RBHRF0 RFEEHFLAE
(o1

...seasons in which big-name teams like the Boston Celtics have dominated were some of the
NBA’s most money-making years.

AR IR AF A X AL 6 KRG IR A6 69 38 5 & NBA R4 89 /L.

lucrative

American leagues are more egalitarian and lucrative than European ones

(EBERILMMNERZ TS, 244

A profitable

1. a highly profitable business
— R AR = 69 o

v RE
champion

...Europe’s football Champions League...
BN R R AR AR

title
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Man United and Man City have won 20 out of the past 31 English Premier League titles...
CEEIARREE Y, IHARRIETETH 20 AEE,
HA: winner

1#]: an award winner

REH

3) —HA%E L

v’ accede

v X ¥ J& & : ..there is no way for new teams to accede to the top
tournament. .. #FERIE A ik AT R BR 3R o

2%
@ to become a member of an organization (iE X ) A, £
Albania acceded to the IMF in 1990.
T /R B % 2F 1990 “FAe NE IRt o L a8 42,
@ to agree to a request, proposal, etc. ] & (GFE. ZXF)
He acceded to demands for his resignation.
o) T B ALEF A B K,
@ to achieve a high position, especially to become king or queen #A%t; B ; (LIHEE E)
i
Queen Victoria acceded to the throne in 1837.

%S5 A ETF 1837 FR4,

v’ translate

v’ L% )& & : ..which in turn translates into more success on the pitch... ... KRt
R X ALK LEHRE B R

v B

@ to change something into a different form; to lead to a particular result (4£) # %, T A
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It's time to translate words into action.
AR ZT B ATHNFIET .
@ to express the meaning of speech or writing in a different language #1%; #
He translated the letter into English.
Hede X FHAZF R T R Lo
@ to be used in a new situation, or to make something do this &%, &5

It’s amazing how well the play has been translated to film.

EAB AR H AR ITEX AT, AR AMF,

4) 5 5%
vV BAFYHFR/RL
vV XFERA:

American sporting socialism, then, appears to lead to more competitive contests than Europe’s
winner-takes-all approach. But do more competitive leagues make for better business? Here
the evidence is mixed. On the one hand, unpredictability may drive interest...On the other

hand, people love a winner...
v BB RE:
...appears to... ... TA-F =...

But does/do...make for...? 12&.. 8..."5 7

On the one hand...on the other hand... — 7 ®&...53 — 7 @...

v BT
Drinking coffee appears to make you alert and focused. But does more coffee drinking make
for a healthier body? Here the answer is “yes”. On the one hand, higher coffee intake is found
to be associated with a reduced risk of heart failure in the long term. On the other hand, coffee
also appears to have an impact on brain health, particularly when it comes to the risk of

developing Parkinson’s disease.

v FEAEL F 32 R AadE 6y IR AL
PCHEPAF Al KAV RAF, A0 AN RR O ERR. B S CEANILFIRE
BEDIEERG RN, — 7@, BAHFSIENKX, 1B4ETH X RmpE:a s FoLT
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WRTEN, B—F @, dFEANR AR F om0 .

5) FAMiEHE 4

4B 2 HM—AKRE
1. tournament BRIR: BRARIR
2. league R
3. championship At F
4. seeded player it F
5. squad 7/ R W SN
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