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7
Latin American growth
T EMEEK
A land of useless workers
—AARAIA LR

Why are Latin Americans so strikingly unproductive?
At A2 FE AN AL 7] S KT ?

it B : The Economist June 10th 2023 edition The Americas

In 1962 Latin America’s income per person was three | 1969 £ OBTEMNOAAMALL L
times that of East Asia. By 2012 both regions had the | = 4= =z 5012 XA KA A Y
same level. By 2022 East Asia’s was roughly 40% higher | 1 14 KT, B] 2022 4, % T4 AY
than Latin America’s. When the differences in purchasing | je » 1b s T £ 90 & s 24 40%. 40 2% &
power are taken into account, Latin Americans’ GDP per NMEAMESR, AlE=1+452, £
person has been stuck at little more than a quarter of that | - £ M A AY) GDP — A 15 68 15 AR

of their neighbours in the United States for the last three EFENGEHT —% — 5, BIBEREIT
decades. According to the World Bank, between 2010 and W33, 2010 5 2020 F 40, BT

2020 Latin America was the world’s slowest-growing EN AR K 21269 KR A,

regional economy.

[3C]
1. strikingly /'stratkinli/ adv. in a way that is interesting and unusual enough to attract attention 3| A7E H #;
FFFFEH; TER
8] : The two polls produced strikingly different results.
PRRIREFEERBATRE .
2. unproductive / anpra'daktiv/ adj. not producing very much; not producing good results == /" 9 ; 2R R 1E69;
VR4

8]: The movement is known for occupying farms it considers unproductive, and offering them to landless workers.
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FERXGEHN ERCIIATRS F R, FELERLHITA,
3. stuck /stak/ adj. in an unpleasant situation or place that you cannot escape from /4 (X)) ; B (F)
#1: Many home sellers remain stuck in a recessional rut.
HF5ERNEIMRIGELFRBORET,
[#14]
1. purchasing power : money that people have available to buy goods with (A K #9) 3% 7
#]: The cost of houses has risen faster than purchasing power.
B B A KR R T ME A
2. take into account : to consider particular facts, circumstances, etc. when making a decision about something % J&
B, A
#]: Coursework is taken into account as well as exam results.

M X 45 B I, RARAE AL B ARG

RAEFAE TR b, MitET £
M 2023 FH9IEKEH 1.9%, 2024 F4HF
PRAF 2% AT, d e #7 % 77 % 69 -F 3
HREARL 4%, HRRITLEAN, AE
2023 55, BT EMEG ALK
PR REMNIET EMGITHFRK: £
2020 43 A £ 2021 4F 10 A #Al], T
EFMGRBAATARATAERE T RS
0. MARETAZ, 4350 B 7428 AT,

Now things are set to get even worse. Growth is expected
to be 1.9% in 2023 and stay below 2% for 2024, compared
with over 4% on average in other emerging markets. The
World Bank also predicts that Latin America will remain
at the bottom of the pack in terms of economic growth
per person until 2030. The pandemic hit Latin America
hard: it had the highest number of excess deaths of any
region between March 2020 and October 2021. Since

then, economic recovery has stalled.

[#3C]

1. pack /paek/ n. W4 |& %| [% 51 all the people who are behind the leaders in a race, competition, etc. (%4k) 3%

KPayEEE
%] : measures aimed at keeping the company ahead of the pack

B AR SJASL T A 3§ 3F F R 1k

2. stall /sta:l/ v. fé}il |%5?r| |Zﬁ €| to stop something from happening until a later date; to stop making progress %

%, E; 15M
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#]: Growth has stalled, the currency is digesting a 32% devaluation in February and inflation is likely to reach 30%.

HRAFI, AN HIRAE 32%, @WK ER TR

[74]

1. be set to : likely to do something; ready for something or to do something & =T A& 9

] : Interest rates look set to rise again.
AT A E LR
[ 4% % A4R]

® 7o

30%o

. TR A0S

1. excess death : The difference between the actual number of deaths and the expected number of deaths in a

specific period of time, usually used to assess the impact of natural disasters, epidemics and other events on

population mortality. 42  %tT=
HAEF TR AEFRATAK SR T A$Z A6 £1E,

_’%_ﬁ]"] /nho

BEATIHEARRE, ARFFHTADRLT

Why are Latin American economies in such bad shape?
The region is not short of workers, one reason often
given for a sluggish economy. Latin America’s population
growth has been among the strongest in the world. Some
of the places with the slowest-growing economies, such
as Brazil and Mexico, have had the biggest population
spurts. Over the past 30 years the working age population
of the region has more than doubled. The ratio of
workers to dependents continues to rise and is not
expected to peak until 2030. By contrast China hit its

peak in 2011.

AAT A2 T £ M 6 & 5K T JUARAE ?

GHREH RS IA, MIARS 2%
FREG—NFRLRE. £ ADE
K—AREFEREHIOZ—, — %5
FHRRBAHT, ho i BT,
AR KM E AT HIE, 2Tk 30 F
2, BHRREQGFHFHADIE T —4E
%, TALSTHAEAG L 45 5T,

it 2] 2030 4 XA B TR AL T,
T E £ 2011 SFRLk E| T EAE,

[#3C]

1. sluggish /'slagtf/ adj. GRE|[GMAT] [ A [# 2] [#£48 moving, reacting or working more slowly than normal % 1% # ;

iR 4% 9

8] : Large cuts in real wages help explain why the jobs market has hummed along in an otherwise sluggish economy.

TR I KH BT RBRANM A3k a5 L% 5P aIaEs,

2. spurt /sp3:rt/ n. a sudden increase in speed, effort, activity or emotion for a short period of time 42 B ] i%
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W, A
3. dependent /di'pendant/ n. a person, especially a child, who depends on another person for a home,

food, money, etc.t 4k H (LAEFHETF) . HHALFH

Weak investment 1is one possible cause of low BAERAREEHNIKT 0 —/NTE R
productivity. If policymakers and firms do not plough | iz = 4, 2R R s L R e AR
capital into new technology, infrastructure and education, NB|FHHK, EahilafHEd P, TA
workers lag behind their competitors. Latin America | q¢ At e F 10411095 &3t F. 45T £
invests the equivalent of just 20% of its regional GDP, | 44 BAAAD Y F LM X GDP 49 20%, W

compared with 25% of GDP for the average emerging | z¢ o2 75 37 44 5 14 4% %5 51 4 GDP #9 25%.

market.

(3]

1. equivalent /1'kwivslant/ n. a thing, amount, word, etc. that is equal in value,

4

meaning or purpose to something else #8589 A & ; F&; 219

[34]
1. plough ... into : to invest a large amount of money in a company or project £ (K##F4) #&AN; KREHRFT T
#]: The government has ploughed more than $20 billion into building new schools.

B 3% 200 ZALE T4 EH T

Ritdefr, BEIREHEASMEINA, ¥
WRKERBEATHRT, RRATHRX
Fo RF/HESAT, AT EMOIKFK
Bk T AR . BARTIR T X
#E, mizaXgITAHTIRIK,
EARE Y . mINET A ARG, B
A BT HINN R B LA T 23R 1T
RAFHE IR,

In any case the IMF thinks that blaming investment for
slow growth mixes up cause with effect. According to its
analysis, it is Latin America’s low growth that has caused
its low investment. Domestic investment relies on
household savings, which the region’s workers have
relatively little of due to their low wages. And foreign
capital is scarce because investors think putting their

money elsewhere will yield a better return.
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(3]

1. yield /ji:ld/ v. |VIJ£7E IGMAT] |%5Fr| to produce or provide something, for example a profit, result or crop & = (4%

) 3 FA Ok&E. HEF) ; #4t
] : Higher-rate deposit accounts yield good returns.
mAEGERE T EFROKE
[ #7447 ]
1. IMF : International Monetary Fund Bl FRft P A &4 (BABEIIMH, XETRHAL2F9KE)  (the

organization within the United Nations that is concerned with trade and economic development)

AR, TINKBAAHFHT T EMNE
AFENEA, —ANEEF . EHARE
ZAT, BT EM 15 ¥ 83T A5,
RF AT iEH X P F A E LA
Rl A% =F, X—ZFEAALETRE
® K: MHIE UNICEF(R A B ILZ K4 5)
QR IE, 5T EMAie ) b K oy —
FEAZ R R K, A 2020 F 3 A 2
2021 F2 A&mxi T 158 X, m AR
F3K-FH 95 Ko

Instead, several long-term trends contribute to Latin
America’s productivity problem. One is education. Before
covid-19 Latin American 15-year-olds were, on average,
three years behind their peers in the OECD on science,
maths and English tests. This gap is likely to be worse

now: according to UNICEF., the UN’s children’s fund,

schools in Latin America and the Caribbean had some of

the longest lockdowns, remaining fully closed for 158 days

from March 2020 to February 2021, compared with the

global average of' 95 days.

[#C]
1. Caribbean / keer1'bi:an/, /ka'ribian/ n. the region consisting of the Caribbean Sea and its islands, including the West
Indies, and the coasts that surround it Ze ) tb g3 X (50 rbis R H B, O iEm P E 2L AL BB EF)

[ 457 2 A4r]
1. UNICEF : United Nations Children’s Fund 3¢ 4-E JL% & 44 (an organization within the United Nations that helps

to take care of the health and education of children all over the world)

[kxa]

according to UNICEF, the UN’ s children’ s fund, schools in Latin America and the Caribbean had some of the longest
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lockdowns, remaining fully closed for 158 days from March 2020 to February 2021, compared with the global average
of 95 days.

8 F £F 3% schools in Latin America and the Caribbean had some of the longest lockdowns, &% : 3T £ A=
e 3 P e [X G — o AR AT IR B ] R K

according to UNICEF A 3k&, &4: 4R4E UNICEF 693k 4E

the UN’s children’s fund # Bl4£3&, #h7 448 UNICEF, &H: BRAEILEL LS

remaining fully closed for 158 days from March 2020 to February 2021 » 4k FEHK &, &H: A 2020 F 3 A %] 2021
F2AL@XHT 158 X

compared with the global average of 95 days Z L& IKE, & H: mLH-FHKFAH 95 X

B oARIAR, ZHEH KEEK R
ik, EFFA, 50 ER KGN 5] & 2
GDP & 70% VA L, AL, EHA &
WA A &R K 100 KA A4 25%.
BETENGb Ltz bmm LB R
a9k T8 £ m a9 ANE . BURAE P T
52k, BF3T Ik, TAb#E A
kN, R BT SR
EEA THRGEILT, QFGEAHX
T, BHGIKEF N EFAEE
% B % E I X FE R 249 Shannon
O'Neill X7, AL EL=1+HZ, BT £
MEREFG SR EHERTHRE X
KIEAK, &9 =&k gL~ ) B4
RN

A second problem is that the region has lots of oligopolies.
In Chile the 50 biggest firms account for more than 70%
of GDP. In Colombia state-owned conglomerates account
tor 25% of the revenue of the largest 100 businesses. Latin
American firms enjoy bigger markups than those in the
rest of the OECD. Governments make the problem worse,
often cordoning off industries from potential new entrants
or pushing up costs with red tape. In the absence of
disruption, which takes away pressure to innovate, old,

unproductive firms survive. Over the last three decades

Latin American countries have, on average, got far less

diverse in terms of what they produce, with exports

coming from less-productive industries, according to

Shannon O’Neil, of the Council on Foreign Relations, an

American think-tank.

[3C]
1. oligopoly / a:li'ga:pali/, / auvli'ga:pali/ n. a market in which there are only a few companies producing or selling a
product or service. This can result in less competition and higher prices for customers. % k % Wt
2. markup /'markkap/ n. an increase in the price of something based on the difference between the cost of producing

it and the price it is sold at #Kkr; #1d
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3. entrant /'entrant/ n. a company that starts operating in an area of business where other companies
already operate # A\ : &AL 5] 222209 b F AR FTHE 2 F 69 3]

[34]

1. cordon off : to stop people from getting into an area by surrounding it with police, soldiers, etc. &, &, 24
11 : Gunfire followed as police quickly cordon off the area, which is close to a number of embassies.

BIFR A B AT M B, E BRI H T AL T RARAE IR UL 69 T R,

2. red tape : official rules that seem more complicated than necessary and prevent things from being done quickly %
LI BARER

#]: You have to go through endless red tape to get a residence permit.

Rl IR 2% i AR 09 BB F 4 Re 47 21 & 85 T o

[kxa]

Over the last three decades Latin American countries have, on average, got far less diverse in terms of what they

produce, with exports coming from less-productive industries, according to Shannon O’ Neil, of the Council on Foreign
Relations, an American think-tank.

& F £-F3R4 4 Latin American countries have got far less diverse in terms of what they produce, &% : 3T £ ¥
RAEFH RS HE-FHmE RKE

Over the last three decades AR A KE, &H: A3 E=+FZ

onaverage A K&, &AH: FHRF

with exports coming from less-productive industries H4FREIRE, ZH: B0 F Sk a4 5 7 BKG T L
according to Shannon O’ Neil £k i&, &% : Shannon O'Neil & T

of the Council on Foreign Relations % & & & &, 445k Shannon 0’ Neil, &#: XX Z LR 449 (Shannon
O'Neil)

an American think-tank 7 4235, #kZ {7 the Council on Foreign Relations, &% : * B% &

Latin America needs an economic-policy rethink. On the | 3£ T &M & BAF 2 F R HITR B, —
one hand, Latin America’s riches of copper, rare-earth | &y, 5T £MFE045M, #HLa dhfe
minerals and lithium have sparked interest from | 4Z3] X T % B3] 09354k, k% 2L
multinationals. The trick will be getting these big | 2t K, 8] 3 24 MR A 1% W X 69 TR 4

companies to convert their interest from the region’s | & 3 = db, 45% & EHBUF A 218 4% 77k
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resources to its industries. Latin American governments

want to force companies that come for their minerals to

W 3K A M 64 o 8] e i Mo K AR MK e
Y, R HE LA IAF

refine them in the region, and then build batteries and

electric vehicles there.

[3C]
1. rethink / ri:'®1k/ n. an act of thinking again about an idea, a course of action, etc., especially in order to change it
I EE

2. riches /'ritf1z/ n. large amounts of money and valuable or beautiful possessions W & ; o =

3. copper /'ka:par/ n. |V-‘3 25 |GMAT| |%57‘f| (symbol Cu) a chemical element. Copper is a soft red-brown metal used for

making electric wires, pipes and coins. %7
4. multinational / malti'nafnal/, / maltar'naefnal/ n. a company that operates in several different

countries, especially a large and powerful company ¥5 E 4\ 3]

5. trick /trik/ n. [ & %] %51 a way of doing something that works well; a good method 4457 ; #%; %11

18] : Tiffany revamped her sitting room with simple decorative tricks.

F ik AR R0 AR T AL B E R

{8 BB X — &, & RAF A B A 2
Fo B AFA T L IRBLME S L F T ok, A
BEIEEAR AL 50525
AR IX— BARA R KOG H o o R B
R e H AAETIAEZ LML, KA T
AR —ANHTRIIE KR E RO+ F——
AR

B —ARECH a5,

But doing so will require shrewd policymaking and a
better business environment to make companies stay. A
smaller informal sector and more competition would go a
long way towards achieving that goal. If they do not grasp
these opportunities now, policymakers are at risk of

ushering in a new decade of sluggish growth—and yet

N

another slogan to describe it.

[#=iC]

1. shrewd /ru:d/ adj. GRE| [GMAT] |%Eﬁ| |ﬂ$‘ /\| |51i ‘3| |i£z‘é‘:| clever at understanding and making judgements about a

situation #5869 ; B ALAY; ARG HTHHY
#]: He was a shrewd lawyer with a talent for uncovering paper trails of fraud.

M AANATI % T 0BT, feAR—3% & TP P 3R 1R SR a3k £ By 38
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<) L # #e>astute

2. yet /jet/ adv. |v_‘3 A |E€’T:; %| |%57‘f| used to emphasize an increase in number or amount or the number of times

something happens (3% 18k $ S 4 & 6938 /)
#]: She was undernourished, an observation that prompted yet another unasked question.
WERTRE, INMEIET H—ANKRREGQGEA,
(4]
1. usher in : to be the beginning of something new or to make something new begin 77 €l; F45; 72

%] The change of management ushered in fresh ideas and policies.

RBARFIET AR R T A A AR BOR
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1) FERM

»2010—2020. 27T AN Z4EF L8 K ax g 6H sk 255 1%

|:>1962—2022: Fi B AT URANINFR T 65 =15 b F EE R 1K 40%
FULE . ERIFEEE, RFEAIEHARAY

(> T ABRE —x, TAFIRERZ

PIRTAN)—x, BFREEXXE

FPEHEAB Y. QIEAHREHEZS, BESHTHFREEER
Lr R B AL ZRr N, Bt IRA B

— P T AR BRI RH ITIRE

iR . WLEE S D FEIGERINT IR H <k

> B A BAGHER R A B Ao B AF-EH 7 IR LAE W 22 F 2k
T P AR NG AR IE AL ER) (o . B ah B

) »Ro REX KA EHF T I(E X LN
PR RER R — 98 K A e+

2) RIXLH#
v B
sluggish
policymakers are at risk of ushering in a new decade of sluggish growth
BURH R A TR R —ANFTa93E KE 1R 69+ 57
slow

blaming investment for slow growth

P K g3 F IR

H 4. tardy/dilatory

#]: The boss is unsatisfied with the tardy tempo.
M T AT 693 B
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v fik; B2

short

The region is not short of workers
GHEFTHZ TA

scarce

And foreign capital is scarce

i I B 5 A A B Y

R A lacking/deficient/devoid/scanty

#1: What is lacking is an insight into the particularity of our societal system.

B2 69 B R AV B AFTR AR K,

3) —#% L
v' stuck

v\ X F /)24 : Latin Americans’ GDP per person has been stuck at little more than
a quarter of that £ T £MAMIAY) GDP — A AT N Z —F — &
v B
@ in an unpleasant situation or place that you cannot escape from & (A) ; B (F)
Many home sellers remain stuck in a recessional rut.
W5 ERENE EIMARIGEZFRBOERETY.,
@ unable to move or to be moved R T; KikA#h; F4x; gt
She got the key stuck in the lock.
I AREFEBHLT
@ unable to answer or understand something # %4%; &R ELk; fx%
They used the dictionary when they got stuck on words.
A A T AR B AL B Y
@ unable to get rid of somebody/something that you do not want 32K T ; AR

| was stuck with him for the whole journey.
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—F& B R — AR RRIERAL,

v' pack

v\ X F )R 8) : Latin America will remain at the bottom of the pack 1= T % i34 3
J&,

v B
@ all the people who are behind the leaders in a race, competition, etc. (%#R) FER P&
BEH
measures aimed at keeping the company ahead of the pack
B AEAL 2 S| ARG P A ST 43 F e ik
@ a container, usually made of paper, that holds a number of the same thing or an amount
of something, ready to be sold (Fs=é9) 48, KR, KL
You can buy the envelopes in packs of ten.
IRT A R T AZTH, HE TS
@ a set of different things that are supplied together for a particular purpose &%& # &
Send for your free information pack today.
A R R AT & AT FIR e,
@ a large bag that you carry on your back X # &,

We passed a group of walkers, carrying huge packs.

HATE — W H A KAT & T ITE R mid,

4) 5 5%
vV BEFEFEAGGREE
vV XFERA:

Instead, several long-term trends contribute to Latin America’ s productivity problem. One is
education. Before covid-19 Latin American 15-year-olds were, on average, three years behind
their peers in the OECD on science, maths and English tests::+ A second problem is that the

region has lots of oligopolies-*-
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v e
- contributeto -+ problem. - FEH T -+ ¥ AL
Oneis === —AN%--

A second problem is «=+ % /N[ A& -

v BT
Several factors contribute to mental health problems in adolescents. One is their study.
Students are overburdened with studies and under too much pressure, which to a certain
extent deprives adolescents of the time and space necessary for their overall physical and
mental health development. A second problem is the family. Family is the most important
place in the life of an adolescent and can also have an impact on his or her psychological

development.

v B L—HHEF T BREP AR E
SAREGET B FE A
—ARKBATEES o ZMRT 3P B A S IFIL R KA

HoAFAE, PR IR S, A5, BEdiEkg K EGELE, AMRESH EN
WA, RZTE, AME IR RMERLEFOER,
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A8 T A—2 5

1. purchasing power W 3% 7
2. regional economy X 35,42 5
3. emerging market # T
4. economic growth ZFIEK
5. economic recovery 25 8 9%
6. investment EE gy

7. productivity )
8. markup F1) 11

@ Stella FIESPR



	0616南美洲地大物博,为何却不断没落呢?
	讲义
	总结


