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Global fertility has collapsed, with protound economic

consequences
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In 2000 the world’s fertility rate was 2.7 births per
woman, comfortably above the “replacement rate”
of 2.1, at which a population is stable. Today it is
2.3 and falling. The largest 15 countries by GDP all
have a fertility rate below the replacement rate.

The result is that in much of the world the patter
of tiny feet is being drowned out by the clatter of
walking sticks. The prime examples of ageing
countries are no longer just Japan and Italy but also
include Brazil, Mexico and Thailand. By 2030 more
than half the inhabitants of East and South-East
Asia will be over 40. As the old die and are not fully
replaced, populations are likely to shrink. Outside
Africa, the world’s population is forecast to peak in
the 2050s and end the century smaller than it is

today. Even in Africa, the fertility rate is falling fast.
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(3]
1. demographic / dema'graefik/ n. data relating to the population and different groups within it A 2 4& 1+ £ 4%
%] : the demographics of radio listeners
& AR AT R AR
2. bust /bast/ n. a period of economic difficulty in which people and businesses struggle to survive
BFREN: BFRAFA
1. Will it be boom or bust for the property market?
VENE P L SN
<R 373> boom
*baby-bust #5#7 £ JUE & RIK, FHAEILADHE ),
3. fertility /far'tilati/ n. the ability to produce babies, young animals, fruit or new plants f¢ £ & #9; T 47169, A4
E 0

5] : fertility rate £ F F; Ao kA F

4. drown /dravn/ v. |‘Eé&/iﬁ;‘§:/%5ﬁ| (of a sound # &) to be louder than other sounds so that you cannot hear them

o2

Eid; 2% BX

#]: She turned up the radio to drown out the noise from next door.

HF KT MF AT = UE LG EE 5 8] 69 v) 1R 7 o

5. clatter /'klaetar/ n. the act of making a loud noise like hard objects knocking together #% 3 & i ({Z AL st 4E) 49
0

51 : the clatter of horses’ hoofs

SN R

6. walking stick /'wa:kin stik/ a stick that you carry and use as a support when you are walking F4%; #54%

7. inhabitant /in'haeb1tant/ n. ‘\’}7 ?&/ﬁﬁ/%/#ﬁi%/%fif‘ a person or an animal that lives in a particular place (3£ 349)

R, 18854

%] : the oldest inhabitant of the village
EAAT R E W ER

<) 3L ##> resident

I
mr

8. peak /pi:k/ v. “1‘7 28 /7~ B GRE/# #F ‘to reach the highest point or value £ 2| &% ; X 2| & 2

]+ Qil production peaked in the early 1980s.

20 #4% 80 FRMI, LhFEEE T RS,
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1. the patter of tiny feet : used humorously to mean that someone is going to have a baby ¥ 2 H JNE2E 7 (&2 A

%) ( (& L“the clatter of walking sticks” 15 49 & % 4 A)
#]: They will soon be hearing the patter of tiny feet.
HAVRBRHEEANNEET

(R YERD

1. replacementrate : AR HKREZ A —ANEREXRENRBRAEA D LA 5T 2] A4t by -Frm = 4

A —AN e E,
£ 2.1,

RPN B A N A, FRBRARKRS RS, BREBHRAHL, FRAEMADENR

Whatever some environmentalists say, a shrinking
population creates problems. The world is not close to
tull and the economic difficulties resulting from fewer
young people are many. The obvious one is that it is
getting harder to support the world’s pensioners.
Retired folk draw on the output of the working-aged,
either through the state, which levies taxes on workers
to pay public pensions, or by cashing in savings to buy
goods and services or because relatives provide care
unpaid. But whereas the rich world currently has around
three people between 20 and 64 years old for everyone
over 65, by 2050 it will have less than two. The
implications are higher taxes, later retirements, lower
real returns for savers and, possibly, government budget

crises.
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(3]

1. pensioner /'penfanar/ n. a person who is receiving a pension, especially from the government 4f & % & (3

BRe, ) &

] : The tax changes are good news for pensioners.
BN AT T I 24N E KL AANIFH Lo

2. folk /fauk/ n. people in general A

% : ordinary working-class folk
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L8 7 kAR

3. levy /'levi/ v. ‘ﬁﬁi %/«fﬁ#é/GRE/‘f?fﬁ/‘?/\‘ to use official authority to demand and collect a payment, tax, etc. fEI& ;

AE (#)
%] : a tax levied by the government on excess company profits
BURE 3 8] AR FAR) 1 AEAL B9 B
4. implication / 1mplz'kezfn/ n. a possible effect or result of an action or a decision 7 f& 89 %% (3%
R, X))
#]: They failed to consider the wider implications of their actions.
RAVE A HIEBMMIT S & > £ R ) Z W R R,
<A L ##> impact
5. saver /'servar/ n. a person who saves money and puts it in a bank, etc. for future use % 7 ; & F
5] : savers with the United Bank
BRSRAT B4 P
(€532
1. draw on : to use a supply of something that is available to you %4&; #IA; 3 A

#1: I'll have to draw on my savings.

BRAFH ARG ERT .

EHT N HRESABRE W {42
Low ratios of workers to pensioners are only one problem | yp 5142 45 = 2 & EY VYN
stemming from collapsing fertility. As we explain this week, | 591 > —_ F 4o & 8 4] B 18] 4 84 A
younger people have more of what psychologists call “fluid K. EANG P SRR

intelligence”, the ability to think creatively so as to solve | u;x WA, Bl A S, A

problems in entirely new ways . T B VA A A 84 T R Rk 5

[+#C])
1. fluid /'flu:zd/ n. |29 48 4 % 5 #%| that can flow freely, as gases and liquids do #3189 ; #FAREY

8] : a fluid consistency
RARFEAR B
[4i%]
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1. stem from : (not used in the progressive tenses 7~ Al T 2t 47 i) to be the result of something A&...49 45 X ; A2k T ;
IR A
#%]: Most people’s insecurities stem from something that happened in their childhood.
REBAGTZLERBRTEMNEFE
2. fluid intelligence : #/&7% 77 (Fluid Intelligence) A~ —#P AL IZ A K EheGikfe bt /1, ket TIC. BHRE.

HEA S Fo

RATRAAEOENEF KT
85 IR AR B s Ak, f ¢ 8 &
TEK. RFLGRARFIFG LA
2R T RAA RAUHE G A1HT . A
DE S EE—FRKIEH, e
FHRA— R AR IS, LR K
RBEZE %, it R A% BUEE
o BALZFEKE, ZFALSF
BAZLEZRY, PTAERIERALA]IT
PR KOG BUR LA A 3, 487
AT B IR B BUR . EEHAAL S
b, CAlEME AR TR A R I,
E A FEEK KRB ARER

Mo

This youthful dynamism complements the accumulated
knowledge of" older workers. It also brings change. Patents
filed by the youngest inventors are much more likely to cover

breakthrough innovations. Older countries—and, it turns out,

their young people—are less enterprising and less
comfortable taking risks. Elderly electorates ossify politics,
too. Because the old benefit less than the young when
economies grow, they have proved less keen on pro-growth

policies, especially housebuilding. Creative destruction is

likely to be rarer in ageing societies, suppressing productivity

orowth in ways that compound into an enormous missed

opportunity.

[3C]
1. youthful /'ju:6fl/ adj. typical of young people S8 A8 ; FF05; F A4
%] : youthful enthusiasm/energy/inexperience

FAWENE /FH, FRAHTEYSE

2. complement /'ka:mpliment/ v. |7~ & /7 % /.48 /5 #F | & /\‘ to add to something in a way that improves it or

makes it more attractive Ah L ; ANZ; T E; LR ARG A
%] : The excellent menu is complemented by a good wine list.

EAEALE, HMARTE LR

7N B[ 7k % /GRE/ % #F | % /\‘ an official right to be the only person to make, use or sell a
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product or an invention; a document that proves this £ #]; % F|iE4
#]: The device was protected by patent.
—REXEARY
4. file /fa1l/ v. to present something so that it can be officially recorded and dealt with ¥4 (iF#) ; #&H (¥iF) ;
#R (%)
%] : He filed to divorce his wife.
MRZT 5 EF HIK ¥ 7,
5. enterprising /'entarpraizin/ adj. having or showing the ability to think of new projects or new ways of doing
things and make them successful A F bS89, HH IS 69 ; A ALK P89
#]: an enterprising young woman — A~ B 49 F 42 4 F
6. electorate /1'lektarat/ n. the people in a country or an area who have the right to vote, thought of as a group (—
R—HRE ) AERTER
#]: Only 60 per cent of the electorate voted in the last election.
B EREFEF, RA 60%09i%E RILE.
7. ossify /'a:sifar/ v. to become or make something fixed and unable to change ({£) 1&4k; (f£) B2 R%L
8] : an ossified institution.
184k 69 AL
8. keen /ki:n/ adj. wanting to do something or wanting something to happen very much 5% ; #4¥7; #E T
#]: John was very keen to help.
AR s, BREFIE.
<[] L # 3> passionate
9. pro- /prav/ prefix. (in adjectives # A&/ % #3]) in favour of; supporting #47; ¥ #F; *
] : pro-democracy
W RE
*pro-growth 1238 K&, I HHKEY

10. suppress /sa'pres/ v. |7~ & /4 %/ H 5 /£ /\l to prevent something from growing, developing or continuing /& %1 ;

PRk 4 ]

%] drugs that suppress the appetite
IR

[£H%A]

1. creative destruction : 43% 14 2837228 (Schumpeter's creative destruction) o A13% MR IRIZ 8 & 15 K69 2 5
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RERFRA LGN E, X2 LSV R RF 25 B IL LA rk, £ RIK4F(188371950)F %k, “6)ik bt ain”
ARTREXGARBESE, TE2HFALFRT R EZ L 0T & T3t maAR R F &N, MmiXAFLEH 45 Fak
FEFRABINKSES M ARIFEAINGSEF FA . HF— R KA IAA KOG ARF L ZKFR, H3E
ZAHEEFIRE
[K&4]

Creative destruction is likely to be rarer in ageing societies, suppressing productivity growth in ways that compound

into an enormous missed opportunity.
& F 49 £F34% H: Creative destruction is likely to be rarer in ageing societies, &% & : EE#HLAL T, “4]
PEBIR ST R A R Ay I

suppressing productivity growth in ways that compound into an enormous missed opportunity. 7 £ K&, & %2

FECAE B RMIH], NmE R R R,

==

# ¥ that compound into an enormous missed opportunity 7 Z &M &), 1545 ways, &EA&: Ak K& R

FEBALITA BE, AMURE S I
All things considered, it is tempting to cast low fertility | 4 2 % % — 3 & 28y S AL, K&
rates as a crisis to be solved. Many of its underlying | - A BKATENASBAERR RS
causes, though, are in themselves welcome. As people have SR iR, MAE AR RARE
become richer they have tended to have fewer children. H, AAAE Y AT TF. b, i
Today they face different trade-offs between work and | ¢ Ve R 2 8 @ Vs £ T B 69 BT, @
family, and these are mostly better ones. The populist | i s g % % 2 3+ § 4P H AW, BRI

conservatives who claim low fertility is a sign of society’s | 3 SR F ik B AR A T F 2 AL A 5] R

tailure and call for a return to traditional family values are AR A F P e )3 12 G R AW By
wrong. More choice is a good thing, and no one owes it to Wik LA, P SRR R — 4T
others to bring up children. BB RAARIEN HARETTF .

[3C]
1. tempting /'temptin/ adj. something that is tempting is attractive, and makes people want to have it, do it, etc.”R 3]
Ay FAR T AR
1] : That cake looks very tempting.
AR &AL E BT AL AR 1R

<[] L% 3> appealing
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2. cast /kaest/ v. ‘\7}7 2 /% E"/%Bﬂ to describe or present somebody/yourself in a particular way f& 3£ A# B & ; &

AF A

1] : Holland would never dare cast himself as a virtuoso pianist.

E 2T TAEZRE L K

3. underlying / andar'lamn/ adj. important in a situation but not always easily noticed or stated clearly &
Kby, BHay; fean

#]: Unemployment may be an underlying cause of the rising crime rate.

RALTHRALEELZSGHLERE.

4. trade-off /'trerd o:f/ n. the act of balancing two things that are opposed to each other (f£ 48 Z %} 2 69 % 2 8] %)
A, iR

1] : atrade-off between increased production and a reduction in quality

Xt = 3 Ao Fe S E T M09 AT

<[5 L##> balance

5. populist /'pa:pjslist/ adj. believing in or supporting populism (= a type of politics that claims to represent the
opinions and wishes of ordinary people)-F B Big; ER¥EEL; RE®

#]: a populist leader

~ F L ARAd

6. owe /au/ . “1‘3 R [ 16 ;‘3.’:/‘/?59?‘ to have to pay somebody for something that you have already received or return

money that you have borrowed & () ; & (k)
9] : She still owes her father £3 000.
WL KA FE 3000 #4

[kxq]

The populist conservatives who claim low fertility is a sign of society’s failure and call for a return to traditional family

values are wrong.
&) F 89 £F &% 4 : The populist conservatives are wrong. & &2 RAF £ X AR Fik (490 5) £45i209,
who claim low fertility is a sign of society’s failure and call for a return to traditional family values 4 3 % &9 £ &M 4] ,

545 conservatives, & 22 : FAMKAEF F A AL AR 6947 E FF P OT &3 45 G K MAA ML 8

Unleashing the potential of the world’s poor would ease | "% & % % 49374 )L, @I HFREFER

the shortage of educated young workers without more A8 R T VAYE R SF AR SR
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births. Africa’s pool of young people will continue to
grow for decades. Boosting their skills is desirable in
itself, and might also cast more young migrants as

innovators in otherwise-stagnant economies. Yet

9

encouraging development is hard—and the sooner

places get rich, the sooner they get old.

F A A AEER ) B & . £ KK ILT
M F AR BH BT K ., B HAMN
ARG R TR, MmETRIEL S
F22 A RATIE M AN AT, A AR EAF I A AT
BFHRAS . R, BB)RIERANEAR
——BUF AR, HERAR B,

(3]

1. unleash /an'li:f/ v. to suddenly let a strong force, emotion, etc. be felt or have an effect & ; RAFR; £

R
15 «

B R L 5] AT 7 B R S Uik

The government's proposals unleashed a storm of protest in the press.

2. pool /pu:l/ n. a group of people available for work when needed (%4#R) & M AR

18] : a pool of cheap labour

R G %97 7

3. otherwise /'Adarwaiz/ adv. in a different way to the way mentioned; differently VAZL AL 77 X; 75 ; 78

15«

PRiE i R R AR bk, SRR E EF 5,

Even when common sense would suggest otherwise, optimism reigns.

4. stagnant /'steegnant/ adj. |7 % /GRE/% /\| not developing, growing or changing 12 89; A6, LTI

%] : a staghant economy

156y 2 5

Eventually, therefore, the world will have to make do with

tewer youngsters—and perhaps with a shrinking

population. With that in mind, recent advances in Al could
not have come at a better time. An uber-productive
Al-infused economy might find it easy to support a greater
number of retired people. Eventually AI may be able to
generate ideas by itself, reducing the need for human
intelligence. Combined with robotics, AI may also make
caring for the less labour-intensive. Such

elderly

A, &, ZMNNFRE@IT—AF82
ARE LD AR —— LA TR
YA D, KT, ALFRGORIFTA
BRFIEANE, —NMAARREZ )
ALIFREFARRN RS HEBKRA
R I H. R4, ALFRTRLA
TEERE, BRYIARTNOE K.
WA EMBARRMLES, ALFMbL
T

Re Ak R AT — A5 3 E A
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innovations will certainly be in high demand. AR A a4k, Kk, sLRAH 48

2HRE AT Ko

>N
I

(=]
1. liber- /u:bar/ (in nouns and adjectives #] m& % 18 #= 71 %2 14]) of the greatest or best kind; to a very large degree 3 ¥
0y AR
%] : This stylish new restaurant is futuristic and uber-cool.
R R R A AR O AL AR AT, A RAZEE,

2. infuse /1n'fju:z/ v. [#.4%/GRE/% /\| to have an effect on all parts of something 4 & % "

8] : Technology infuses all aspects of our lives.
HHF A RMEFTGEANT @
3. robotics /rau'ba:tiks/ n. the science of designing and operating robots #L % AAF5 (KA K)
7] : Robotics seems to be a sexy subject at the moment.
LIS AT AR T AP B R 8 A,
[4i5]
1. make do with : manage with the limited or inadequate means available. ¥#t.., A& 4% ...
1#]: Dad would have to make do with an old car.

EE& RSt 8 %,

o REAAHFIEALTIRT “BILR”,
If technology does allow humanity to overcome the baby ARA TGN S K BAE X, AARS
bust, it will fit the historical pattern. Unexpected | g4 4 EHHETERE CAD R R

productivity  advances meant that demographic | _ __ Pbho 46 2 5. I /R RS A5 18 # et
time-bombs, such as the mass starvation predicted by T KA ——E R R, &
Thomas Malthus in the 18th century, failed to detonate. VA LB E P VAR E L. 2
Fewer babies means less human genius. But that might be a R ARRHFR—ANALFEF T Rk

problem human genius can fix. 44 o) 4

(3]

1. humanity /hju:'maenati/ n. |5~ % /% 2 /GRE/#% #F /£ A\ |peop|e in general (%&AR) A; A%

#]: We want a clean healthy environment for all humanity.
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FMNA B EANLAH — AT RN LA TR,
2. time-bomb /'tazm ba:m/ n. a situation that is likely to cause serious problems in the future # & &% ; 4 &
#]: He described global warming as ‘an environmental time bomb ticking away’.
fode 4 2R T BE R4 AR B AR T A A R 69 2 BT IR
3. detonate /'detanert/ v. to explode, or to make a bomb or other device explode ({£) M JF; 314 ; £
B
#]: Two other bombs failed to detonate.

GENCE s E AP
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1) XFEZRM

[ > CHRULET . A EEAIE TR

| PR RIS R X, B ADK BRI AT T A ADKE

[ 3 4R ALK B K e X 12K A R FY BH B2 o

iR kAR B B2 AME 2 4E

> AE W TR AT FE Fo 4L

[ S A K WFHREABEAXEHNS

> YA A, MAEK, MAEENIK

> 75 T VE 4o B EE 2 J6l B U5 & T J5 b A% %

SEIENE . RA A ERMSERGTE, FTFREEEREMEN

> RRRAE R L REA DL BB
o B > ATAEDAEGh % B IR P K 4
FAEB EAAEMFADOJGA

By
o
]

2) RIXLH#
v TH; T
collapse
Global fertility has collapsed, with profound economic consequences
EHAFTERBTR, TRTRZHZGTER
shrink
As the old die and are not fully replaced, populations are likely to shrink.
MAEEHADRTHALAKELEIAMMAEILKZZEHNK, RAEADTRARY .

R A diminish/fall/decrease/drop

1:  The world's resources are rapidly diminishing.

IR B R .

v A

folk

Retired folk draw on the output of the working-aged...
BHRADE RIRFEHR TN F B RERES .

inhabitant
@ Stella FIEH PR @
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By 2030 more than half the inhabitants of East and South-East Asia will be over 40.
312030 F, RAIEARHE—F A LeyERFEART 40 ¥,

R A people/citizen

1:  There were a lot of people at the party.

HiF S ABmBEL,
3) —#% 3L
v file

v X F /)R E): Patents filed by the youngest inventors are much more likely to cover
breakthrough innovations. 5443 X AR P iH 69 & A L A 7T it A R AP Y

/6'] %ﬁ— /“!\;\ [o}

v B
(@ to present something so that it can be officially recorded and dealt with #&42 (iF&) ;
®/E (PiF) 3 EX (5
He ~ to divorce his wife.
RRET HEFTHBYFIF,
@ (of a journalist 72.%) to send a report or a story to your employer X % (3Ri& 44k 4E)
He had to rush back to the office and ~ a housing story before the secretaries went home.
WARFRTEHNE, AELBIEDRZATR R — KA XAE 56 HRE
@ to walk in a line of people, one after the other, in a particular direction Hf &% —47 417 &
The long line of mourners ~ silently past.
—KIAR M H R A T,
@ to cut or shape something or make something smooth using a file & -F; #%; &%,
kR
Manicurists are skilled at shaping and ~ nails.

% WIS AL AR T 89 F TR A
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v’ owe

v\ _F )& 4): More choice is a good thing, and no one owes it to others to bring up

children. £ 209 F R —4FHF, PRXAALFTEZTRARARANNAN,

v
@ to have to pay somebody for something that you have already received or return money
that you have borrowed X (ff) ; & ()
She still ~ her father £3 000.
Jo3L R4 3 F 3000 345
@1to exist or be successful because of the help or influence of somebody/something J2 B F;
BT RRT
He ~ his success to hard work.
Mt p o Z SE B TAE
@ to have to obey and support somebody who is in a position of authority or power (3t4{%
MREHR) &k, RA
All serfs ~ allegiance to a lord.

PR R A AR08 T 2.

4) 5 5%
V FEXREFGEL
vV XFERA:

All things considered, it is tempting to cast low fertility rates as a crisis to be solved. Many of its
underlying causes, though, are in themselves welcome. As people have become richer they
have tended to have fewer children. Today they face different trade-offs between work and
family, and these are mostly better ones. The populist conservatives who claim low fertility is a

sign of society’s failure and call for a return to traditional family values are wrong.
v e BIR KK

As...have become more...they are more... & .. ASkAR..., . ARKA..
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it is...to cast...as... ... 2.8

)24

Many of its..., though, are in themselves... 122, C#F % ... K F3L...

v BB
As families have become richer they are more likely to send their children to study abroad. It is
prevalent to cast studying abroad as a fashion to follow. Many of its underlying reasons,
though, are in themselves welcome. By studying abroad, you will experience new perspectives,
learn how to navigate different cultures, work with diverse peers, and hone your language

skills.

v A5 B4
FE AAMAR AR &R, WA TR F X 5RAT. LM, AMNLBICHRAT S0t d.
M, RATHF S HERRAFHRATREN, SR, AMNEEE T4 EZ AR
BATEE, —ANAMRGRAT F AR B TRAE A FREMGMALE, LERT LT,

e

5) FAEEL

SR EE—ETE

1. baby-bust BLE

2. collapse Kia Tk, BE
. fertility RIS
. demographic A it
. replacement rate A X E
. pensioner ARFLIR A 20 A
. population A
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